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CHAIRMAN'S MESSAGE

DEAR MEMBERS,

At the outset, we thank vou for vour continuous suppaort. T would like to share the
results of the perlormance of Shree TNB Polymers Timited (the Company) for
the financial year 2020-21.

As all of you are well aware that due o COVID-19 last vear, performance of all
sectors has seen tremendous impact on the performance of all industries and
impacted top and bottom line.

FINANCIAL PERFORMANCE FOR FINANCIAL YEAR 2019-20

Muoving ahead, 1 leel delighted to share with you the performance of your
Company for the financial year 2020-21. Your Company delivered good earmings
during the vear and achieved its revenue of Rs. 97.44 crore as compared 1o Es,
117.47 crore in 2020-21 registering a negative growth of 17.05 crore Eamings
after Tax (EBIDTA) has been decreased to Rs.0.71 lakhs as against Bs.0.87 lakhs
in 2019-20. During the year under review, the combined production from PP
Sheet, HDPE Pipe stood at 7795.95 MT and the capacity utilization stood at 63%.
‘The Company is continuously focusing on improving operating efficiencies and
mirimizing cost for better financial performance. The effect of COVID-1% 1% well
seen on the results. Company has also taken initiatives to clear the bad debts and
has done writing off of Rs0.87 lakh non recoverable bad debts causing impact on
the proflils.

During the yvear, various measures were undertaken by your Company to enhance
product efficiency and reduce costs. This 14 visthle [rom comparative figures of
two years. This was achieved through focus on product quality, process
inmovation, improved manufacluring eifliciencies. Your directors believe that
these initiatives will be heneficial for the Company in the long run.
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A HSITION OF FIXED ASSETS

The company has acquired / upgraded plant and machinery in micro irrigation
systems & HDPE PIPE / fittings machinery which will help to increase
production quantity which will results m ncrease of sales and cuslomer
satisfaction. The company is also planning to acquire few more plant and
machineries in this vear in PP hollow sheet segment fcoming year and introduce
a new segment of wider width of 2450 mm. Further company during this year is
going for green energy solar power installations for about 300 KV A,

INDUSTRY SCENARIC
HDPE PIPE

Ohwing Lo the increasing application of HDPLE pipes in various end use industries
and water transportation under PM yojana “HAR GHAR ME NAL SE JAL”, the
market for HDPE pipe 15 expecled o wilness subsiantial growth. The growth in
demand from water irrigation systems in agricultural industry 1s expected to drive
the growth of the HDPE pipe market. Rapid urbanization is anticipated to Increase
the demand for water supply, leading to increase in requirement of HDPE pipes.
Furthermore, growth in sewage disposal infrastructure foels the demand for
HDPE pipes. Conversely, innovation and technological advancements in PE pipe
provide future growth opportunities to the HDPE pipes market.

DRIP IRRIGATION SYSTEM AND SPRINKLERS IRRIGATION
SYSTEM

As per estimates, out of total imgated arca, about 10% has come under micro
irrigation svstems. Government of India and state Governments has full focus
with subsidy schemes to promote this seetor for the benefit of the farmer. Drip
Irrigation Systems Market is expected to grow in the future al rapid rate.
Increasing benelits of drip irrigation systems and rising agricultural activities in
emerging economies are some of the kev driving factors for the market growth,
PM has promised to double income of the farmers by 2022 and water technology
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mechanization will play a vital role. Sprinklers Trrigation Systems /mini
sprinklers / micro sprinklers Market is also expected to grow in the near luture.
Increasing demand for etficient iirigation systems and increasing investment can
be attributed to the growing demand for Sprinkler’s irrigation systems.

RESEARCH AND DEVELOPMENT (R&D)

Research and Development has been the focus area of vour company for
increasing indigemzation and value addition in our produets / services, In pursuil
of technological advancemeni yvour company continues its [ocus on technology
development. Towards the progress of the R&D efforts the company has incurmed
a tolal expenditure ol Bs 11 lakhs for the year and shall continue the same in the
interest of the company.

FUTURE OUTLOOK

We will drive operational excellence to achieve even greater productivity and
efficiencies as we grow our business and are confident in setting ap new
standards, Going forward, we are concentrating on expanding our geographical
footprint in Polvmer’s business, expanding our customer base. The company 18
algo tocusing on Drip irrigation Projects. For increase in sales the company has
added new emplovees 1n the marketing leam in different stales and areas.
Company 1s also looking at diversilication in products and realipnment of existing
products including repositioning of manufacturing locations in other part of the
country. Company is also working on adding new products to 1is porifolio in near
furture.
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VISION

The Strategic vision of our company 15 to place itself on a path of accelerated
growth with enhancement i productivity, Competitiveness and profitability
while meeting the growing demand of Polymer in the country in an
environmentally and socially sustainable manner. Necessary actions have been
initiated to implement the vision.

CORPORATE GOVERNANCE

Y our company always strives to attain highest standards of corporate Governance
Practices. The Company is complying with Goverunent Guidelines on corporare
Governance in true letter and gpirit. Your company is continuously working for
the optimum benefit of its stakeholders and has thus molded its corporate conduct
to fulfill these responsiblities. The company has cstablished systems and
procedures to ensure that its Board of Darectors 15 well informed about the
policies of the company to enable them Lo discharge their responsibilities and 1o
enhance the overall value of all stakeholders.

ACKNOWLEDGEMENTS

All these achievements would not have been possible without the support of all
the stakeholders including the Central and State Governments and various
CGiovernment agencies, Bank of Baroda and Financial institutions, our suppliers
and coniractors, customers and above all the shareholders.

I wonld like 1o take this opportunity to thank all those who have supported and
guided us during the year,
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I alzo thank all my colleagues on the Doard lor their conlinved support and
guidance. Last, but not the least, | would like to thank all employees of Shree
TNE Polymers Limited and its units for their high level of motivation,
commitment and hard work.

I thank vou all once again and offer my best wishes [or a very joyous lestive
season ahead.

PLACE: SILVASSA SIGNATURE: V3 Lnig s |

NAME: MR, VIJAY JAYSUKHLAL
THOSANI

DESIGNATION: CITAIRMAN

DATE: 06/09/2021

DIN: 01067515




@) SHREE TNB POLYMERS LIMITED
CIN: DR25209DNIMTPLCH0E42
REGISTERED OFFICE: SENOG 1311/1/4, ATHAL ROAD. ATHAL,
STLVASSEA TMATIRA NAGAT HAVELT, DARMAN & THTT TIT = 394 230
E-MAIL: INFOTMBEZOT0m GM AL COM
WEBSITE:; WywW. SHREETNBPOLYMERS.IN

CORPORATE INFORMATION AS ON 31.03.2020
CIN: U25209DN2Z00TPLCO00242

BOARD OF DIRECTORS AS ON 31°" MARCII 2021

CHAIRMAN AND WHOLE

ME. VIJAY J. THOSANI TIME DIRECTOR

MRE. DEEPAK KUMAR QEEMATRAI

RAURA WHOLE TIME DIRECTOR

ME. RASIK GORKALBHAI BHALODI | WHOLE TIME DIRECTOR

MR. CHANDULAIL HANSRAJ PATEL | DIRECTOR

ME. JAYESH THUMMAR DIRECTOR- INDEPENDENT

ME. AMIT KANTILAL BHALODIA DIRECTOR- INDEPENDENT

COMPANY SECRETARY
ME. MOHIT PATEL
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AUDITORS
M/S P.M BAGRECHA & CO
CHARTERED ACCOUNTANT, VAPI, GUIARAT

COST AUDITORS
M/S BIIANWAR LAL GURJAR & CO

COST ACCOUNTANT, SURAT

BANKERS
BANK OF BARODA, TOKARKITADA SILVASSA

REGISTERED OFFICE

SURVEY NO-132/1/1/4, BEHIND PRINCE PIPES, ATHAL ROAD, ATHAL,
SILVASSA DADRA AND NAGAR HAVELIL DAMAN & DIU UT - 396230

CIN; U23209DN2007PLCO00242
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UNITS OF SHREE TNB FOLYMERS LIMITED:
“TIRUT'ATI” BRAND SOLID POLYMEES SHEETS

“NOBELE" BRAND HDPE/FPFPPH PIPES & MICRO IRRIGATION
SYSTEMS

“WELLI'ACK” BRAND PP ITIOLLOW SHELTS
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REGISTRAR & SHARE TRANSFER AGENTS

LINK IN TIME INDIA PRIVATE LIMITED,

C— 101, 247 PARK,

[. B S MARG, VIKHROLI WEST,

MUMBAI — 400083

MATHARASIITRA

HAMIL 11 FOR INVESTOR - INVESTOR(@SIARTXINDIA.COM
EMAIL ID FOR SUPPORT - SUPPORT@SHAREXINDIA . COM
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DIRECTORS® REPORT
To
The Members
Shree TNE Polymers Limited

Your Directors have pleasure in presenting their 15™ Annual Report and the
Audited Financial Statements for the yvear ended on 31 March 2021, together
with the Independent Auditors Report thereon.

FINANCIAL SUMMARY
{Amount in Rs.)

Particulars 2020-2021 2019-2020

Revenue from Operations G71290469.75 | 1171673683.59

Other Income 312682497 3059450.32

Total Income GT4417294.72 | 1174733133.91

Total Expenses 963117096.59 | 1162844467 .48

Profit belore exceptional items Tax

| x|
for the period [1300198.13 | 1R RAEAG.42

Exceptional Ttems 70673900 0.00

Profit before Tax 12006937.13 1 18EE666.43
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Less: Tax Expenses
Currenl Tax {3254890.00) | (3192666.00)
Deferred Tax {1616578.00) | (267.00)

Profit/{Loss) After Taxation T135469.13 8695733.43

Less: Tax paid for earlier vears {0.00 0.00

Profit After Tax 713546913 2695733.43

Balance camied to Balance Sheet 7135469.13 8695733.43

FINANCIAL HIGHTIGHTS AND OPERATION

The Key highlights pertaining to the business of the company for the vear 20020-
21 and period subsequent there to have been given hereunder:

The Company has reported total revenue of Rs 97 44 17,294 72 1n Fiancial Year
2020-21 compared to total revenue of Rs 117.47.33.133 .91 in previous year.

Similarly, there has been a decrease in the profit after tax from Rs. 86,95,733.43
to Rs. 71,35.469.13.

DIVIDEND

With a view to provide a cushion for any financial contingencies in the future and
to strengthen the financial pozition ol the Company, your Directors have decided
not to recommend any dividend for the Financial Year 2020-2021.
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EFFECT OF COVID 19

The company performance has been badly affected due to COVID-19. Company
performance s visible from the figures, Company sales and profitability has been
affected. Company has complied with all SOI* gmidelines of the Government and
taken all precautions at all times.

FINANCE

The repayment of due loan installments and interest payment is being regularly
done.

RESERVES

Your Dircctors proposc to carry Rs. 71,35,469.13 being the profit for the current
vear to the Balance Sheet (P&L ASC Credit Balance) during the financial year
ended March 3177, 2021.

CAPITAL STRUCTURE

There is no change in the authorized share capital of the company during the
financial vear 2020-21. The Authorized Share Capilal of the Company 1s Rs.
12,00,00,000/- (Rupees Twelve crore only) divided into 1,20,00,000 (One crore
Twenty Lakh only} equity shares of Rs. 10/- each.

There is change in the paid-up share capital of the company during the financial
vear 2020-21. The Paid-up share capital of the Company 18 Rs. 745 93.710/-
(Seven crore Forty-Five lakhs ninety-three thousand seven hundred ten only)
divided into 74,59,371 (Seventy-Four lakhs fifty-nine thousand Three hundred
and seventy-ome only) equity shares of Rs. 10/- each.
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ALLOTMENT OF SHARES
The company has not allotted shares dunng the financial year 2020-2021.

INDUSTRY SCENARIO AND STATE OF COMPANY'S AFTAIRS

Your company i5 a Public Company having its repistered office located in
Silvassa, Dadra Nagar Havell & Daman & Diu (Union Territory). The Company
18 mainly engaged, inter-alia, in the area of processing of polymers to
manufacture Plastic products as given below:

Sr.no. Name of Products

“Tirspati” Brand Extruded Polymer Sheets

“MNoble” Brand HDPE, PP Pipes & fittngs & micro irrigation
SYstems

“Wellpack™ Brand PP Flule Boards Solution

THE NATURE

There 15 no change in the nature of the business of the Company during the
financial year 2020-21.

MATERIAL CHANGES AND COMMITMENTS AFTECTING TIIE

FINANCIAL POSITION OF THE COMPANY WHICH HAVE

OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF

THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
ELATE THE DATE REPORT

No material changes and commitments affecting the financial position of the

company have occurred between the end of the financial year of the company to
which the financial statements relate and the date of this report.
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DETAILS QF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS OR COULRTS OR TRIBUNALS IMPACTING THE
GOING CONCERN STATUS AND COMPANY'S OPERATION IN
FUTURE

During the Financial Year under review, no significant and material orders were
passed by the regulators or courts or tribunals that would mmpact the going
concern status of the company and its future operation.

DETAILS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY

Your company does not have any holding. subsidiary or associate company.

HMRECTORS AND KEY MANAGERIAL PERSONNEL

CHANGES IN DIRECTORS
{hange in Designation/Reappointment

{i) As reported in the previous vear, Mr. Jayvesh Vinubhai Thummar {Din;
08457422) and Mr. Amit Kantilal Bhalodia (Din: 08633712) was appointed as
Additional and Independent Director on the Board for a tenure of 3 years with
ettect from January 24, 2020, Pursuant to Scetion 161 of the Act, read along with
Rules framed thereunder, the Members had vide Ordinary Resolution approved
at the AGM held on September 30, 2020, the appointment of Mr. Jayesh Vinubha
Thummar and Mr. Amit Kantilal Bhalodia as an Independent Director.

{11) Re-Appointment of Mr. Vijay J. Thosani as Whole Time Director of the
Company for a period of Five Years. The Necessary resolution is being placed
before the Annual General Meeting for your consideration.
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DECLARATION BY THE INDEPEDNENT DIRFCTO

Every Independent Darector has given declaration that he meets the criteria of
independence as provided in Section 149 (6) and Schedule [V of the Commpanies
Act, 2013,

CHANGES IN KEY MANAGERIAL PERSONNEL

There has been no change in the Kev Managerial Personnel of the company
during the financial year.

DHRECTOR TO RETIRE BY ROTATION

In accordance with the provizsions of the Companies Act, 2013 and Articles of
Association of the Company, Mr. Vijay I Thosani (DIN: 01067515) retires by
rotation and 1s being eligible for re-appointment.

MEETINGS OF THE BOARD GF MRECTORS

The Board of Directors of the Company met 4 times during the year in respect of
which proper notices were given and the proceedings were properly recorded,
signed and maintained in the Minutes bouk kept by the Company [or the purpose.
The intervening gap between the Meetings was within the period prescribed under
the Companies Act, 2013,
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ATTENDANCE OF FACH DIRECTOR AT THE BOARD MEETINGS
HELD DURING THE YEAR AND THE LAST AGM:

Sr. No

Name of Director Number | Number of
of Board | Board
Meeting | Meeting
Held Attended

Mr. Vijay Javsulkhlal
Thosani

Mr, Deepakkumar
Qeematrai Raura

Mr. Rasik Gokalbhai
Bhaladi

Mr. Chandulal Hansraj
Patcl

Mr. Jayesh Vinubhai

Thummar

Mr. Amit Kantilal Bhalodia
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NO. OF BOARD OF DIRECTORS MEETINGS HELD., DATES ON
WIIICH HELD:

Four (4) Doard Meelings were held duning the year as against the minimum
requirernent of four (4) meetings. The dates on which the meetings were held are
as follows:

(1) 24™ June 2020 (2} 04" September, 2020 (3) 28 December 2020 (4) 24%
bMarch, 2021.

INDEPENDENT MRECTOR MEETING

The Independent Director has meel one lime during the Financial Year on (149
September, 2020

BOARD COMMITTEES:

AUDIT COMMITTEE

T'he provisions regarding constiiuting Audit Committee as provided in Section
177 of the Companies Act, 2013 read with the Companies (Meetings of Board
and its Powers) Rules, 2014 are applicable to the Company.

The Board of Directors has constituted Audit committee on 24™ January 2020,

The Audit Committee of the Company comprises of Three Direclors, of which
two are independent Directors and one Executive Director, Mr. Jayesh Vinubhai
Thummar (Independent Thrector), Mr. Amit Kantilal Bhalodia {(Independent
Director), Mr, Deepakkumar Qecmatrai Raura (Executive Director) are the
members of the Committes.
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During the year the Aodit Cominitiee meeting has met Two times. The date on
which the meeting was held is 24™ June 2020 and 04" September 2020,

Attendance of each member of Audit Committee meetings held during the year:

Meeting Attendance
Particulars

Mr. Jayesh Vinubha Thummar 1

Sr. No | Name of Members

Mr. Amit Kantilal Bhalodia 2

Mr. Deepakkumar Qeematrai Raora 2

NOMINATION AND REMUNERATION COMMITTEE

The provisions regarding constituting Nomination and Remuneration Commitiee
as provided in Section 178 of the Companies Act, 2013 read with the Companies
{Meetings of Board and ils Powers) Rules, 2014 are appheable to the Company,

The Board of Directors has constituted Nomination and Remuneration
Committee on 24™ January 2020,

The Momination and Remuneration Committee of the Company comprises of
Three Directors, of which two are independent Directors and one Non-Executive
Director. Mr, Jayesh Vinubhai Thummar (Independent Director), Mr. Amit
Kantilal Bhalodia (Independent Director), Mr, Chandulal Hansraj Patel (Non-
Executive Director) are the members of the Commitiee.

During the vear the Nomination and Remuneration Committee meeting has met
one times. The date on which the meeting was held is 04"™ September 2020,
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Attendance of each member of NRC Commirtee meetings held during the year:

Sr. No | Mame of Members Aﬁﬂ.lda“e
Particulars

1 Mr. Javesh Vinubhal Thuommar |

2 Mr, Amit Kantilal Bhalodia 1

3 Mr. Chandulal Hansra) Patel 1

COMPANY'S POLICY ON HRECTORN' APPOINTMENT AND
REMUNERATION:

Pursuant 1o provisions of Section 134 (3) read with Section 178 of Compames
Act, 2013 the Board of Directors, on recommendation of the Nomination and
Remuneration Commitlee, has adopted a policy lor appmniment and paymenl of
remuneration of Directors/ KMDP(s) and other senior execulives of the Company.
The Nomination and Remuneration Commitiee also recommends appointment
and remuneration of [Directors 7 KMP(s) and other senmlor executives of the
Company, based on expertise and experience. The Committee also ensures that
lthe remuncration 15 sullicienl o allract, retain and motivate best managenal
talents.

The policy of the Company on director’s appointment and remuneration is
available on the company website.

DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED

UNDER RULE 5(2) OF 'II—IE CGIH'[P*-LNIEW (APPOINTMENT AND
REMUNERATI 4 ERSONNEL) RULES, 2014:

Mone of the employee of your company, who was emploved throughout the
financial vear, was in receipt of remuneralion in agyregale exceeding the hmil
specified under Rule 5(2) of the Companics ( Appointment and Remuneration of
Managerial Personnel) Rules, 2014,
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INFORMATION PLACED BEFORE THE BOARD:

All the relevant and necessary information and details are placed before the Board
at its meetings, such as productions, sales, capital expenditure, budgets, actoal
performance statistics, review of business, any legal proceedings by or against
the Company, mimutes of meetings of Board of Directors, minutes ol meetings of
Audit Committee, Nomination and Remuneration Commititee, staff matters,
sigmficant labour and human relation matters, and such other information.

The Board also reviews from time to time the legal compliance report presented
by the Chairman/Whole time Director.

DEPOSITS

The details relating to deposits, covered under Chapter V of the Companics Act,

2013:
(&} accepted during the year: NIT.
(b) remained unpaid or unclaimed as at the end of the vear: NIL

{c} whether there has been any defaull in repayment of deposits or payment of
interest thereon during the year and if so, number of such cases and the total
amount involved-

(1) at the beginning of the year: NIL
(1) maxinmm during the year; NIL
(111} at the end of the year: NIL

(d} The details of deposits which are not in compliance with the reguirements of
Chapter V of the Act; WIL

I OM DIRECTORS

The company has not taken loan from directors during the Hinancial year,




@) SHREFE TNB POLYMERS LIMITED
CIN: 22209 DN 2T PLOMN 242
REGISTERED OFFICE: SRNO 1321/14, ATHAL ROAD, ATHAL,
SILYASSA, DADRA NAGAR MMAVELL DAMAN & THU UT — 3596 230

E-MAIL: INFOTNB2ZD1D@GMAIL.COM
WEBSITE: WWW.SHREETNEPOLYMERS. 1N

AUDITORS

The Company in its 13* Annual General Meeting (AGM) held on 29" September,
2019 re-appointed M/s P. M. Bagrecha & Co. (Firm Registraton Mo 100860W),
Chartered Accountants, as Statutory Auditors of the Company to hold office for
the period of 5 consecutive vears from the conclusion of 13th Annual General
Meeting until the conclusion of the 18" consecutive Annual General Meeting at
a remuneration as may be fixed by the Board of Directors with the said Auditors.

The Notes on financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments. The Auditors’ Report does
not contain any qualification, reservation, adverse remark or disclaimer,

COST AUDIT

As per Scechon 148 of the Act, the Company 15 required to have the audit of its
cost records conducted by a Cost Accountant. The Board of Directors of the
Company has on the recommendation of the Audit Committee, approved the
appointment of M/s. Bhanwarlal Gurjar & Co. Cost Accountants in Practice
{Registration No. 101540) as the Cost Auditors of the Company 1o conduct cost
audits for relevant produets preseribed under the Companies (Cost Records and
Audit) Rules, 2014 for the year ending March 31, 2021,

The Board on recommendations of the Audit Committee have approved the
remuneration payable fo the Cost Auditor for the Financial Year 2021-2022,

subject to ratification of their remuneration by the Members art the forthcoming
AGM,

Please refer to item no.3 of the Notice. M/s. Bhanwarlal Gurjar & Co. have, under
Section 139(1} of the Act and the Rules framed thercunder fumished a certificate
of their eligibility and consent for appointment. The cost accounts and records of

the Company are duly prepared and maintained as required under Section 148(1)
of Act.
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COST AUDIT REPORT

The cost Auditors® Report are self-explanatory and do not call for any further
comments.

SECRETARIAL AUDIT REPORT

The requirement of obtaining a Secretarial Audit Report from the practicing
company secretary is not applicable to the Company.

SECRETARIAL STANDARDS

The Company has complied with the Secretarial Standards issued by the Institute

of Company Secretaries of India in respect of Meectings of Board and
Shareholders.

CORPORATE SOCIAL RESPONSIBILITY

Since the Company 15 nol falling under any entena specified m sub-section (1)
of section 135 of the Companies Act, 2013, vour Company is not required to
constitote a Corporate Social Responsibility (“CSRE™) Committee.

VIGIL MECIIANISM

‘The provisions regarding vigil mechanism as provided in Section 177(9) of the
Companies Act, 2013 read with rules framed there under are not applicable to the
Company.
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RISK MANAGEMENT POLICY

Pursuant to scction 134(3)(n) of the Companies Act, 2013, the Company has
developed and implemented Risk Management Policy to identify the elements of
risk that may threaten the existence of the Company and measures o be tuken to
mitigate the said risk elements. Since the Company 15 unlisted Company, it is not
required (o constitule Risk management committes under the provisions of listing

agreement.

PARTICTULARS OF LOANS. GUARANTEES OR INNESTMENTS MADE
UNDER SECTION 186 OF THE COMPANIES ACT, 2013

During the vear the Company has not granted any Loans, goarantees or made
investments under Section 186 of the Companies Act, 2013

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITII
THE RELATED PARTIES u/s 188

Duting the Fmancial Year 2020-21 the Company has entered into
contract/arrangement/ transaction with related parties under Section 188 of the
Companies Act, 2013 which are at arm’s length basis, details of which, as
required to be provided under Section 134(3) (h) of the Companies Act, 2013
read with Rule (8) (2) of the Companics (Accounts) Rule, 2014 are disclosed in
Form No. AQC-2 as annexure which forms part of this report,

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company is pleased to report that during the year under reporting, the
industrial relations were cordial,
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCIHANGE EARNINGS AND OUTGO

Information in sccordance with the provisions of Scction 134 read with the
Companies (Accounts) Rules, 2014 regarding conservation of energy, and
technology absorption apply to the Company are given below:

{A) Conservation of energy-
(i) the sleps laken or impact on conservation of energy:

The Company consumes eleciric power fur pgeneration of energy. The
manufacturing process is standardized and well diffused. The process does not
offer much scope for undertaking any program of energy conservation save and
except with deployment of substantial funds.

(11} the steps taken by the company for utilizing alternate sources of energy:

The Company is looking for alternate sources of energy such as Solar Energy,
wind Cnergy on constant basis that can increasc the quality of the products and
also effective in terms of the cost of the products.

(111} the capital investment on energy conservation equipment:

As stated earlier, the Company consumes electric power for Manufacturing
Process. The manufacluring process is standardized and well diffused. The
process does not offer much scope for undertaking any program of enerpy
conservafion except with deplovmeni of substantial funds. There are no
proposals al present to invest in implementation of such measures.

Total Energy Consumption and Energy Consumption per unit of production are
given in the Annexure and form part of the Directors report.
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FOREIGN EXCHANGE EARNING AND OUT GO

CIF VALUE OF IMPORTS (RS.) | 2020-2021 2019-2020

RAW MATERIALS (.00 0.00

CAPITAL GOODS*{Capital Goods
include Spare parts and components | 0,00 433,009
of Machinery)

RECEIFT IN FOREIGN
EXCIIANGE

20,587,668 22.43.567

PARTICULARS OF FRAUDS, IF ANY REPORTED UNDER SUB-
SECTTON (12) OF SECTTION 143 O'F'HER THAN THOSE WINICIT ARE
REPORTABLE TO THE CENTRAL GOVERNMENT

No frauds have been reported by the Auditors under sub-section (12) of Section
143 of the Companies Act, 2013,

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(35) of the Companies Act, 2013, itis
hereby confirmed:

a) That in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to material
departures;

b) That the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
30 a8 to give a true and fair view of the state of affairs of the Company at the end
of the financial year and the profit of the Company for the period ended
31.03.2021;
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c) That the Directors had taken proper and sufficient care tor the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act 2013, for salepuarding the assets of the company and for preventing and
detecting fraud and other nrregulanties;

d} That the Dircctors had prepared the annual accounts on a going concern basis;

e) That the Dhrectors had laid down internal financial controls to be followed by
the Company and that such intemal financial controls are adequate and were
operating effectively; and

[) that the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

INTEENAL CONTROL SYSTEMS

The Company’s internal control systems are adequate and commensurate with
the nature and size of the Company and il ensures, tmely and accurate [inancial
reporting in accordance with applicable accounting standards. optimum
utilization, efficient monitoring, timely maintenance and safety of its assets,
comphance with applicable laws, regulations and management policies.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT

WORK PLACE (PREVENTION, PROIIBITION & REDRESSAL) ACT,
2013

There was no complaint received from any Women Emplovee during the
financial year 2020-2021 and hence no complainl is oulstanding as on 31s1
March, 2021 for redressal. The Company has complicd with the provisions of the
constilution of Internal Compliant Committee under Sexual Harassment of
Women al Workplace (Prevention, Prohibition and Redressal) Act, 20103 Further
Company ensures that there is a healthy and sale aimosphere for every women
employee at the workplace and made the necessary policies for safe and secure
environment for women emplovee.
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ANNUAL RETURN

Pursuant to the provisions of Section 134{3)(a) of the Companies Act, 2013 as
amended, Annual Eeturn for the financial year ended March 21, 202 | made under
the provisions of Section 92(3) of the Act will be available on the company
wehsite www.shreetnbpolymers.in,

ACKNOWLEDGEMENT

Your Directors’ wishes to place on record its sincere thanks to all the Customers,
Suppliers. Bankers and Central and State Government Authorities, staff for
extending support to vour Comparny. The Board also places on record its sincere
appreciation of the contribution made by all the stakeholders [or placing their
faith and trust on the Board.

FOR AND ON BEHALF OF BOARD OF DIRECTORS
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QEEMATRAI RAURA
DESIGNATION: WHOLE TIME
DIRECTOR

DATE: 06/(0/2021
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ANNEXURE TO DIRECTOR'S REPORT

Information pursuant to the Companies Act, 2013

CONSERVATION OF FNERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

A. Power and fuel consumption

Current year Previons year

2020-21 2019-24

1. Eleetricity

{a) Purchased

L'nit 6960320 500176

Total amount 41503338 S0229415

Rate/unit .96 564

(b) Own generation

(i) Through diesel generator

Lt Not Applicable | Not Applicable

Units per litre of diesel oil Not Applicable | Mot Applicable

Cost/unit Not Applicable | Not Applicable

{ii) Through steam (urbine/generator

Lomits ot Applicable | Not Applicable
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Units per Itr. of fuel oil/zas

Mot Applicable

Not Applicable

Costiumit

Mot Applicable

Not Applicable

2. Coal (specify quality and where used)

Quantity (toncs)

Not Applicable

Mot Applicable

Total cost

Not Applicahle

Not Applicable

Average rale

Not Applicable

Not Applicahle

3. Furnace oil

Quantity (kilo litres)

Mot Applicable

Mot Applicable

Total amount

Nuot Apphicable

Mot Applicable

Average rate

Not Applicable

Nat Applicable

4, Others/internal generation (please

vive details)

Luantity

Mot Applicable

Not Applicable

Total cost

Mot Applicable

Not Applicable

Rate/unil

Mot Applicable

Mot Applicable

B. Consumption per unit of production

Standards (if any)

Current year

Previous year

2020-21

2019-20

Products (with details)

Plastic sheets,
pipes, rods and
ittings in M.T.

[ n

10185.36
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Flectricity

Total Units
comsumed

6960320

ROMI1 76

Fumnace o1l

Consumption per

kg of production

(.85
LINITS/KG

087
UNITS/KG

Furtiace oil

NA

NA

Coal (specify quality)

MNA

A

Others (specifv}

NA

NA

U e seeni
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DIRECTOR
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ANNEXLURE TO DIRECTOR’S REPORT
FORM NO. AQC -2

{Pursuant to clause (h) of sub-section {3} of section 134 of the Act and Rule 8{2)
of the Companies { Accounts) Rules, 2014

Form for Dhsclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of scction 188 of the
Companies Act, 2013 including certain arm’s length transaction under third
proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

Sr. No. | Particolars Details

a) Name (s) of the telated party & nature of relationship MNA

Nature of contracts/arrangements/transaction NA

Duration of the contracts/arrangements/transaction NA

salient terms of the contracts or arrangements or

transaction including the value, if any NA

Justification for entering into such contracts or

: NA
arrangements or transactions’

Dxate of approval by the Board

Amount paid as advances, if any

ate on which the special resolution was passed in
General meeting as required under first proviso to
seclion | B8
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2. Detanls of material contracis or arrangements or transactions at Arm’s length

basis.

Sr. No. | Particulars Details

Name () of the related party & nature of | As per Table A given
relationship below

a)

Nature of As per Table A given
comiracts/arrangoments/transaction below

Duration of the contracts / artangements | As per Table A given
! transaction below

salient terms of the contracts or
arrangements or transaction including
the value, if any

As per Table A given
below

As per Table A given
below

Late of approval by the Board

Amount paid as advances, 1f any MNIL
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TABLE A

Particulars Detail (in Rs)

Name () of the Related Party & nature of

relationship Noble Palytec

Nature of Contracts! Amangements/
Transaction

Purchases - 6326550

Sales - 316645.410

Processing Charge- 263936.36

Duration of the Contracts/ Arrangemenis
{Transaction

Ordinary Course of

=alient terms of the Contracts or Business

Arrangements or Transaction including
the valug, 1t any

Date of approval by the Board 24062020

Amount paid as advances, if any
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Particulars Detail (in Rs)

MName (s) of the Related Party & nature of Pexi Chem Private
relationship Limited

Nature of Contracts’ Arrangements’
Transaction

Purchases -

Sales -

Processing Charge-

Duration of the Contracts/ Arranpements
Transaction

Ordinary Course of

Business

Salient terms of the Contracts or
Amangements or Transaction ncluding
the value, 1l any

Date of approval by the Board 24 06,2020

Amount paid as advances, if any

Particulars Detail (in Rs)

MName (s) of the Related Party & nature of

W i
relationship 5N Snckiging

Natwre of Contracts’ Armrangements!
Transaction

Purchases - 260020

Sales -
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Processing Charge-

Duration of the Contracts’ Arrangements
/T'ransaction :
Ordinary Course of

Salient terms of the Contracts or
Arrangements or Transaction Including
the value, if any

Business

Date of approval by the Board 24.06.2020

Amount paid as advances, if any

Particulars Detail (in Ks)

Mame (g) of the Related Party & nature of

relationship Prime Industries

Mature of Cootracts!  Arrangements’
Transaction

Purchases - 5223641

Saleos - 11250

Processing Charge-

Duration of the Contracts/ Arrangements
/Transaction

Cirdinary Course of

Qalient terms of the Contracts or Bhitians

Armrangements or Transaction including
the value, 1f any

Date of approval by the Board 24.06.2020

Amount paid as advances, if any
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Particulars Deetail (in Rx)

MName {s) of the Related Party & nature of

: . Nidhi Stone
relationship

Nature of Contracts! Arrangements’
Transaction

Parchases -

Nales -

Processing Charge-

Duration of the Contracts/ Arrangements
{Transaction

Ordinary Course of
Business

Balient terms of the Contracts or
Arrangements or Transaction including
the value, il any

Date of approval by the Board 24.06.2020

Amount paid as advances, if any

Particulars Detail (in Rs)

Mame (s} of the Related Party & nature of

. : Fortune Stretch Pack
relationship

Nature of Contracts/ Armrangements/
Transaction

Purchases -

Sales -
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Processing Charge-

Duration of the Contracis! Arrangements

/Transaction
Ordinary Course of

Salient terms of the Contracts or
Arrangements or Transaction including
the value, if any

Business

Date of approval by the Board 24.06.2020

Amount paid as advances, 1{ any

Particulars Detzil {in Hs)

Name (s) of the Related Party & nature of

; . Shine Polymers
relationship y

Nature of Contracts! Armangements/
Transaction

Purchases - 552500

Sales -

Processing Charge-

Duration of the Contracts’ Artangements
Mransaction

Ordinary Course of

Salient terms of the Contracts or Business

Arrangements or Transaction including
the value, if any

[ate of approval by the Board 24.06.2020

Amount paid as advances, if any
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AUDITED BALANCE SHEET AND
PROFIT & LOSS ACCOUNT FOR
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31.03.2021

SHREE TNB POLYMERS LIMITED

OUR BRAND

“TIRUPATI” BRAND SOLID POLYMER
SHEETS

“NOBLE” BRAND HDPE / PP/ PPH PIPES &
MICRO IRRIGATION SYSTEM & FITTINGS

“WELLPACK” BRAND PP HOLLOW SHEETS
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Independent Auditor's Reporf
To the Members of SHREE TNE POLYMERS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SHREE TNE POLYMERS LIMITED {"the Company"),
which comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the finandal statements, including a
summary of significant accounting policies and other explanatory information.

I cur opinion and to the best of oer iInformation and according 1o the explanations given to us, the
aforesald financial staternents give the information required by the Act in the manner so reguired
and give a true and fair wiew in conformirey with the accounting principles genecally accepted in
India, of the state of affairs of the Company as at 31st March, 2021, its profit and its cash Aows for
the year ended on that date.

Basis fi

We conducted our audit in accordance with the Standards on Auditing (545) specified under seclion
143(10] of the Companies Act, 2013. Qur responsibilides under those Standards are Farther
described in the Auditor's Responsibilities for the Audil of the Financial Slatements section of our
report. We are independent of the Company in accordance with the Code of Ethies issued by the
Insttute of Chartered Accovntants of India together with the ethical requirements that are relevant
te our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we bave [uifilled vur other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and approprizte to provide a basis for our opinion.

Information pther than the financial statements apd anditors’ report theseon

The Company’s beard of directors is responsible for the preparation of the other information. The
other informatien comprises the informaticn indluded in the Board's Report including Annexures to
Board's Report but deoes not indude the financial statements and oor anditar's repart therenn,

Our apinion on che financial statements dees not cover the other information and we do not express
any form of assurance conclusion thereon.

In connecticn with owr audic of the Anancial statements, our responsibility is w read the other
information and, in doing 50, consider whether the other information is materially inconsistent with
the Anancial skatemenls or our knowledge chtained during the course of our audit or otherwise
appears to be materially misstated,




If, based on the work we have performed, we conclude that there is a material misstatement of this
arher information, we are required to report that fact. We have nothing to report in this regard,

The Company’s Board of Directors is responsible for che matters stated in section 134(5] of the
Companics Act, 2013 {"the Act") with respecs to the preparation of these finarcial stateraents that
give a true and fair view of the financial position, financial performance and cash fows of the
Company in accordance with the acoounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintznance of adequate accounting records in accordance with the provisions of the Act for
safegrarding of the assets of the Company and for prevesting and detecting frauds and other
irregularities; selection and application of appropriate accounting pelicies; making judgments and
estimates that are reasonable and prudent; and design, implementation and malntenance of
adequate internal financial controls, that were operating eflfectively lor ensuring the accuracy and
completeness of the acrcounting recerds, relevant to the preparation and pressntation of the
financial statements that pive a true and fair view and are fre= from material misstatement, whether
due to frawd or error.

In preparing the financial statements, management 1s responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternatihve bt to do 5o,

Those Board of Directors are also responsible for oversesing the Company’s financial reporsing
Process.

ur objectives are to cbtain reasonable assurance aboul whether the financial stalements as a
whole are free from material misstatement, whether due to frand or error, and to issue an auditor's
report that includas our apinion. Reasonable assurance is a high lewel of assurance, but is not a
guaramtee that an audit conducted in accordance with 5As will always detect o material
migstaterment when it oxists. Misstatements can arise from fraud or ervor and are considerad
material if, individually or in the aggregate, they could reasonably be expected to influence the
coonamic decisions of users taken on the basis ol these inancial skatements.

As part of an audit in accordance with SAs, we exercise professivoal judgment and maintain
professional skepticism theoughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Fnancial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for cur opinion. The tisk of not
detecting 8 materizl misstatement resulting from fraud is higher than for one resulting from error,

as fraud may Invalve collusion, forgery, intentional omissions, misrepresentations, or the averride
of imternal contral,




» Obtain an wnderstanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(2)1] of the Companies
Act, 2013, we are also responsible [or expressing our opinion on whether the company kas
adequate internal financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting palieles used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern hasis of accounting
and, based on the audit evidence obtained, whether o material uncertainty exists related to events
or cotiditlons thal may cast significant doubr on the Company’s ability Lo continue as a geing
concern. [f we conclude thal a materia) uncertainty exists, we are required to draw atientior in our
anditor's reporl W the related disclocsures in the financial statements or, if such disclosures are
inadequace, to modify cur opinion. Our conclusions are based on the audit evidence obtained up to
the date of our avditor's reporl. However, future events or conditions may cause the Company to
cedse to continue as o golng concern.

« Bvaluate the overall presentation, structure and content of the financial statements, inciuding the
disclagsures, and whether the Hnanclal statements represent the underlying transactions and events
in @ manner tha: achieves fair presentation.

We rommunicate with those charged with governance regarding, amaong other matters, the planned
seope 2nd tming of the andit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with
relevant ethical requirements repacding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safegnards.

From the matters communicated with those charged with governance, we determing those matters
that were of most significance in the audit of the Grancial staterments of the current period and are
therefore the key andit marters, We describe these matters in our auditor’s report uniess law or
regulaticn precludes public disclosure about the matter or when, in extremely rare droumstances,
we determing thet a mateer should not be communicated in cur veport because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Beport op Uther Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report] Order, 2006 (“the Order”), issued hy the
Central Government of India in tarms of sub-section {11) of section 143 of the Companies
Act, 2013, we give in the "Anncxure A, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 3]} of the Act, we report that:

a] We have sought and cbtained all the information and explanations which to the best of
our knowledge and helief were necessary for the purpozes of our audit.

B I our opinion, proper bools of account as required by law have been kept by the

Company so far as it appears from our examination of those books,




d]

e]

f

il.

iii.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

[n our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 123 of the Act, read with Rule 7 of the Companies [Accounts)
Rules, 20014,

On Lhe basis of the written representations received from the direclors as on 31st
March, 2021 taken on record by the Board of Birectors, none of the directors is
disqualified as on 315t March, 2027 from being appointed as a director n terms of
Section 184 (2] of the Act.

With respect to the adequacy of the internal financial contrals with reference to financial
statements of the Company and the vperating efectiveness of such conrrals, refer to our
separate Report in "Annexure B,

With respect to the matter to be included in the Auditer’s Report under section 197(18),
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisicns of section 197 af the Act. The remunesation paid to any
director is not in excess of the limit laid down under section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under section 197(16] which are
required o be commented upon by us,

With respect tn the other matters to be included In the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors] Rules, 2014, in our apinion and to
the best at our informatinon and according to the explanations given to us:

The Company does not have any pending litdgations which would impact its lnacial
position.

The Company did not have any lang-term contracts incleding derivative contracts tor
which there were any material foreseesable losses.

There weare nn amounts which were required to be transferred to the Investor
Eduration and Pratecticn Fund by the Campany.

For P.M. Bagrecha & Co.
Chartered Accountants
FPRM: 100060W

L

(A, Parasmal Bagracha

Partner

MEN: 039816

Vapi

=y S _,_,—'—"‘
B e

e

september 06, 2021
LIDIN : 21039516AAAACCI371
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TEL :{ O} 0260-2423236, 2432376
{ ) D260-24B5465
(M) BA241 §3466

P.M, BAGRECHA & C0.
CHARTERED ACOCOUNTANTS

208, SKYLON COMPLEX | 2ND FLOOR, NEAR GIDC, CHAR RASTA,
SILVASSA ROAD, VAP - 386 195, DIST. VALSAD (GUJ.)

Annexure referred to in paragraph 1 under the heading “Report on other
Legal and regulatory requirement” of our report of even date

Mg Shrese THNG Polymers Limited [the company)

In Respact of Fixed Assets

1. The company has maintained proper records showing full particulars including quanticative
detail and situation of fived assets,

2 As informed to us, all the assets have been physically verified by the management during
the vear and there is a regular program of verification, which in our opinion is reasonable
having regard to the size of the company and the nature of its assets, As explained the
reconciliation of physical inventory of plant and machinery with boak records are properly
recaneiled.

In Bespect OF Inventaries

. A¥
: _ o
A Assxplained taus, the management has conducted Lhe physical verification T inventory

at reasonable intervals, The discrepancies noticed cn physical verification of the
inventory as compared to books f records which has been preperly dealt with in Lhe
bools of account were not material.

In respect of loans, secured or unsecured, granted oy the company to companies, Jrms, Limited
liability partnerships or other parties covered in the register maintained under section 189 of
the Companies Act 2013:

A, The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Hability parinerships or other parties covered in the Register maintained under
Section 189 of the Companies Act, 2013, Accordingly, the provisions of clause 3 (iii] (a)
to ) of the order are not applicable to the Company and hercs not commented upon.

Im our opinion and according to the information and explanations given to us, the company has
not given any loans, investiments, puaranters, and security to persons mentioned n section 165
and 186 of the Companies Act, 20013, Accordingly, the provisions of Paragraph 3(iv) of the order
are not applicable to the Company and hence not commented wpon.



Vil

ix.

In our opinion and accerding to information and explanations given Lo us, the company has not
accepted deposits from public within the meaning of section 73 to 76 or any other relevant
provisions of the compznies act, 2013, and the sompanies [ acceptance of deposits ) rules, 2014,
W are informed that ho order has been passed by the company law beard, nation company law
tribunal, reserve bank of Indla or any court ar any other tribunal.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Accounting Records) Rules, 2011, prescribed by the Central Government
under Section 142(1) of the Companies Act, 2013 and are of the opinion that prima facie the
prescribed cost records have been maintatned We have, however, not made a detailed
examinalion of the records with a view to determining whether they are accurate or complete.

In Respect O Statutory Dues ;

a  According to the records of the company, undisputed statutory dues including provident
fund, eimployees stote insurance, income-tax, sales tax, service tax, custom duly, excise
duty, cess and other statutory dues have been generally regularly deposited with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts pavable as at 31-03-2021 for peciod more than six month from the
date of becoming payable,

b. According to information and explanations given to os there are no duss regarding
income tax or sales tax or service tax or duty of customs or duty of gxcise or valoe added
tax ar gnods and service tax outstanding on accouat of any dispute.

In our opinion and according to the information 2nd explanations given to us, the Company has
not defauited in the repayment of dues to hanks. The Company has not taken any lean either
from Anancial institutions or from the government and has not fsswed any debentures.

Based upon the andit procedures performed and the information and explanations given by the
managemsant, the company has not rajsed monsys by way of initial public offer or turther public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 [ix) of
the Order are not applicahle to the Cnmpany and hence not commented upon.

Eased upon the audit procedures performed and the information and explanations given by the
management, we report that ne frand by the Company or on the company by its officers or
employees has been noticed or reported during the year,

Bazed upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has beén paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

In vur cpinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (i)
of the Order are not applicable to the Company.




xiii,

xXiv.
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In our opinlon, all transactions with the related partles are in compliance with section 177 and
section 1688 of Companles Act, 2013 and the details have been disclosed in the Bnancial
statzments as required by the applicable accounting standards.

Bazed upon the awdit procedures performed and the information and explanstions given by the
management, the company has not made any preferential allotment or private placement of
shares ar fully or partly convertible debentures during the year under review, Accordingly, the

provisions of clause 3 (xiv] of the Crder arc not applicable to the Company and hence not
cormmented URHIT.

Hazed upan the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with dircctors or
persons connested with him. Accordingly, the provisions of clause 3 (v} of the Order are not
applicable to the Company and hence not commented upon,

In our opinicn, the company is not required to be registored under section 45 1A of the Hesarve
Bank of India Act, 1%3<4 and accordivgly, the provisions of clause 3 (xvE) of the crder are not
applicable to the Company and hence not commented upon

For .M. Bagrecha & Co.
Chartersed Accountants
FRM: 10080

el

CA. Parasmal Bagrecha
Partner
MREN: 039816

.--'_..-': "

- e
_:=-_,_-—'—'_

Vapi
soptember 06, 2021



TEL : { Q) 0260-2423236, 2432375
{ R} D260-2465465
(M) DEZ41 83456

P.M. BAGRECHA & CO.

208, SKYLON COMPLEX | 2MC FLOOR, NEAR GINGC, CHAR RASTA,
SILVASEA ROAD, VAR - 308 185, DIST, VALSAD (GLL.)

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ["the Act™)

We have audited the internal financial controls over financial reporting of Shree THB Polymers
Limited {"the Camypany™) as of 31 Muarch 2021 in conjunction with our audit of the financial
statements of the Comparny for the vear ended on that date.

Management's Besponsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over fAnanclal reporting criteria cstablished by the
Company considering the essential compenents of internal control stated in the Guidance Note
vn Audit of Internzl Financial Contrals over Rinancial Reporting issued by the Instinute of
Chartered Accountants of India ("ICAIY). These responsibilities include the design,
implementation and malntenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, inciuding adherence o
company's policies, the safegmarding of its assets, the prevention and detection of frands and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
relizble financial infermation, as required under the Companies Act, 2003

Auditors’ Kesponsibility

{hur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We ondocred our andit in accordance with the Guidance
Mote on Avdit of Internal Finzncial Contrals over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by 1CAL and deemed to be prescribed under section 143010
of the Companies Act, 2013, to the extent applicable to a2 audit of internal Anancial controls,
both applicable to an audit of Internal Financial Controls and, both isseed by the Institute of
Chartered Accountants of India. Those Standards and the Guidance note require that we comply
with ethiczl requirements and plan and perform the audit to obtain reascnahble assurance about
whether adequate internal financial contrels over financial reporting was established and
mainmained and if such controls cperated effectively in all material respects,

Qur awdit involves pedforming procedures to ohtain andit evidence about the adequacy of the
intermal financial controls system over financizl reporting and their operating effectiveness, Dur
audit of internal financiad contrels over finandal reporting included obtaining an understanding
of internal financal controls over financial reporting, ascessing the risk that a material
wealmess exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk, The procedures selected depend en the auditor's judgment,
including the assessment of the risks of material misstatement of th al statements
whether due Lo frawd or error.




We belleve that the audic evidence we have obtained is sufficient and appropriats ta provide a
hasis for our audit opinion on the Company’s internal finandial controls system over financial
repurking.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal fnancial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpeses in accordance with generally aceepted accounting
principles. A company’s internal financial control over financial reporting inclades those
policies and procedures that [1) pertain to the maintenance of records that, in reasonable detail,
accurately and falrly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary o permit
preparation of financial statements e accordance with generally accepted accounting
principles, and that roecipts and expenditures of the cempany are being made only in
accordance with author(sations of managemen: and directors of the company; and (3] provide
reasnnable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition ol the company's asssts that could have a material effect on the financial
statements.

Inherent Limitations of [nterual Financial Controls over Financial Reporting

Because of the inherent Ilmitations of internal financial contrels over fuancial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluatinn of the internal fivancial contrals over financial reporting to future pericds are
subject to the risk that the internal financal contral over financial reporting may become
nadequale becsuse of changes in conditions, or that the degree of compliarce with the policies
of procedures may deteriorate.

Opinion

In cur opinion, the Company has, in all materizl respects, an adequate internal Enanclal controls
system over financial reporting and such internal financial contrels over financial reporiing
were aperating affectivelyr as at 31 March 2021, hased on the intetmal centrol over financial
repurting criteria established by the Company considering the essential components of interpal
comrwl stated in the Guidance Wote cn Aoudil of Internal Financial Comtrols Owver Financial
Reporting issued by the Institute of Chartered Azcountants of [ndia.

For "M, Bagrecha & Co.
Chartered Accountants
FRN: 10G860W
YVapi
September 06, 2021

g

CA, Pﬂr&ﬂﬂ;] Bagrecha
Partner
MEM: 039815




SHEEL THE POLYMERS LIMITED
BALANCE SHEET AS AT 31 MARCH, 2021

J1-Mar-2021
4

e
R
= i patu
.,I.I ILY

L& TIes
hareholders" funds

31-Mar-2020
T

5

Share capital 2 T4503710,00  F4533710.00

Reserves gnd surplus 3 131668868.23 12453339910
20626257823 100127709.10

Non-current liabilities

Long-term bormowings 4 45107192.78 Z09088510.22

Defarrad tax llabilities (Net) 5 18054409.00 13437831.00

Long-term provisions &) 2199862.00 24492085 00

GE301463.78 A4655523.22

Current liabilities

Shor-term borrowings T 187345391 6T 219540426 82

Trade payables B 174318583.76 18723497560

Other current liabilities ) H3612642.50 <2066E324.98

Shorl-term provisicns 10 1206704214  84M16232.00
427313660.07 A55856059.20

£98967 70208

Assets
Non-current assets

600939641.52

Property, Flant and Equipment 11
Tangble assels 2232587838049 2410050588 58
Intangible assets 81450.00 BoT2000
Capial Work in progress 392000.00 00764590
Maon-current invasimeants 12 1607587.00 285601407
Long-erm kans and advancas 13 3BE2240.00 880522 00
Cther non-current assais 14 4530127.00 202497400
243671 704,48 247950037 .55
Current assets
Invertories 15 193742810.00 135826270.02
Trade receivahles 16 2188T4301.87 276925433.71
Cash and cash equivelants 17 G2EE143.03 757725548
Ehaort-term leans and advances 18 JBTET200.98 309714687 25
Olhar cument asseats 19 535402.00 B79288.00
455295817 .58 451079753.87
Totel BRBOGTTL2.08 695039851 52
Significant aceounting policies 1

The accompanying notes are an integral part of the financial statements.
Az per our report of even cate.
For P.M. Bagrecha & Cao,

Charterad Accountants ]
b R P O B B e TR

FRM.:100860W @;’,V
s e Vijay J. Thosani Deepilg_}-: . Raura
'::-f_'_‘_’ o5 Direcior Director
CA. Pargsmal 5. Bagrecha Din; 01067515 Din: 07926435
Partner
MRN.: 039815 TR ¢ b 9
Rasikbhai G. Bhalodi
Wapi Director

Seotember 06, 2021 Dvim: 0¥ 154885

For and on behalf of the board of direciors



SHREE TR POLYMERS LIMITED

PROFIT ANDLOS STATEVENT FOR THE YEAR ENDED §1-4ARGE-2021

a1-Mar-2021

31-Mar-2020

Revanue from operations
Oihver Income

Total Revenue (I)

Expenseas:

Cost of materals consurmed

Furchazes of siock-in-rade

L:hanges in inventorias of finished goods work-
In-progress

Employes bensfits expense

Flnanca cost

Depreciation and amortisation expense

Hher Cepensos

Total Expenses (/)

Profit before exceptional items Tax for the period

Exceptional items

Profit before tax

Tax expense:
Current tax
Defermed tax

Profit for the period frem continuing operations

Earnings par aguily shares;
Basic
Difuted

23

24
20
11
26

27

A5

O7 120046072 1171ET36843 58
S126824.97 A0E04a0 52
Q747204 T2 11747331332
GEAIG1ARD 43 B25891 30681
S0ER0GTT .14 4E201 248 07
(14111837 .98) rA232104,02)
GRSZ2RO8.E5 TER4TOAT.O7
9053495 04 4EF04TRI. 06
2E937100.60 240358499,00
FA0501806.41 184741 748.55
WE3117096,59 1162844467 48
11300188 15 118RB6E6.43
TOaT30.00 .00
12006937 .13 11B8866E.43
(25489000} (319266600}
(1616578,00) 1267 .00}
713548913 865723 43
0,85 147

0,86 117

The accompanying notas ara an integral part of the financial statements.
&z per our report of even date.
For P, Bagrecha & Co.
Charlerad Accountants

Far and on behalf of the board of direcions

b gl ey D |

FRM.: 100860
= -2 et _ Vijay J. Thosani Drae r G Raurs
f_ff"!?:qm ,% - Directer Pirector
A, Perasmal 5, Bagrecha Lhin: 010675135 Din: 07926435
Partnar :
MRN.: 038616 f’?}?fw.cf“"i”r J
; Rasikbhail . Bhalodi
Yapi Dircctar
September 06, 2021 Din; 07154985




SHREE THE POLYMERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MARCH-2021

Cash flow from operating activities:
Me: profit before {20 but sfter exceptiomal itemas
Adjustments for
Depraclation
Imteresi Expenss
1Profit) [ Loss on Fixed Assats sold
Imterest Income from fxed Deposits
Frofil from sa e of mutual fund
Defamad Tax (expenza) ! Income
Cperating profit before working capital changes

Adjustments for changes in working capital :
- {Incressevsorease In Trade Rece vebles

20:20-21
L4
1200693712

24E537100 00
3634020112
(PO6739.00)
(5T0974.00)
[ESTI00.20]
(1616578.00)
TIT32647 .05

GOS01131.84

2019-20
¥
118E0666.43

2403545900
A34A0004.60
0,00
(547174,00)
(345924 76}
{267.00)
TB494804.27

{107H82303.16)

- {IncreazeyDecresss In vertories (EFE RS0 58] 1161842 .95
- {IncreaseyDecrease In Shori-termn Loans and Advances &  (TET1877.44) B265159 86
Cliver Currant s=sats
- Incresse/{Decreaze] In Cumen; Liabilites & Provisicns (IS60S07 1G] 4672160948
Cash generated from operations GAZ34483.31 2E451033.43
- Taxes Paid (320200001 (3192666 00)
Net cash from oparating activities ooaTEsTI. N 23288387 43
Cash flow from Investing activities:
Diesasit with afcinal imatarity of more than 12 months {131 7545 .00} (BE20T1.00)
{Inchuding Security Daposit)
Reapyment of securnty Depoaits {2801718.00} (A3a3r2.00)
Sale of ! (Inveziment in} Muiual Fund 134842707 EO0Tr280.92
Purchase of Fixed Asseis IT261764.01F  (2T05TO7E.G5)
Procaads from Sals of Fixed Azssis 1TE3000.00 .00
Inferast Incormes from fixed Deposils ST0S74.00 S4F174.00
Frofit from sale of mubual fund BE7E00.20 345824 FE
Met Cash uzed in investing actlvitles (1722632574}  (H1308130.06)
Cash flow from financing activities
Procoeds from rghl Issuc afong with share promium thenon 0.0 16955312500
Reaayment 1owards [onyg tenm borow ngs 2793483 54 245747411
Procoeds from Short term borrowings (IZTHED34.88) Z2IC3BOL.E3
Intarest & Finanoe charges (3834020112} (43480004 60
MNet Cash used in Financing activities {425B6T52 53) {(1B2E206 08}
Mst Increasel{Decrease) in Cash & Cash Equivalents 16640504 13183051
Cash and cash equivalents as at ihe beglnnlng of the year 234124093 220231048
iCaeh and cash equlvalante as at the end of the year {refer nede 17] 2507736.09 234124099

As per ouwr report of aven date,
For P.M. Bagrecha & Ca.

Chariered Accountants ;
FRR. 1008506 L TR RO . A
A Vijay b Thosani Dieepakk

W el Director =
T CA. Parasmal S, Bagrecha Din: MO67515

Fartrar 5

MRN.: 0389816 s At 7

Rasizbhai G, Bhalodi
Vapl Direcior
September 08, 2021 Din: 07154805

Far and an behalf of the hoard of o

chors

. Raura
Director

Din: 07223435



SHREE TNS POLYMERS LIMITED
SIGRIFICANT ACCOUNTING POLICIES

1.1 Accounting Assumption
The finanrial statements have been prepaved under historical cost convention on 2n accrual
basis and in accordance with the generally accepted aconunting principles in India and the
applicable accounting standard referred to in section 133 of the companics act, 2013

1.2 Use Of Estimates

The preparation of Enancial slalements requires the management of the company to make
estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relaling Lo contingent Hahilities as at the date of the financial statements and
reported amounts of inceme and cxpenscs during the year. Examples of such estimates
include provisions for deubtful debts, employes retirement benefit plans, provision for
income taxes and the wseful lives of fixed assets. Manapement belicves that the estimates
usec in preparation of the (nancial statements are prodent and reagsonable, Future results
could differ from these estimates.

1.3 Fixed Assets
Fixed assets are stated at historical cost of acquisition or construction less accuomulated

depreciation / amortdzation. All cost relating to the acguisition and installation of Bxed
assets are capitalized. The cost exciudes the duty benefits admissible against installation of
the specific assets.

Interest on borrowed money allocated Lo and ulilized for fixed assets, nertaining to the year
up to date of capitalization is capitalized in accordance with accounting standard - 16 "
borrowing cost”.

Gains or losses arising on disposal [/ sales of fixed assets are recognized in profit and loss
account,

Advances paid towards the acquishicn or construction of fixed assets and the cost of assets
naot put to use as at reporting date are disclosed under sapital work - in - progress.

1.4 Borrowing Costs
Borrowing costs atiributable to acquisition, construction or production of gualifving asscts
arz capitalized as part of such asset till the time the asset Is ready for its intended use or
sale. All other borrowing costs are recognized as an expense in the period in which they are
incurred,

1.5 epreciation Acconnting

In rezpect of fixed assets (other than freehold land and capital woerl-in-progress) acquired
during the year, depreciztion /amortisation is charged on a straight line basis so ag to write
aff the cost of the assets over the nseful lives. The company reassess the remaining useful
life ol the assets at the beginning of the vear and assets are depreciated over the remzining
useful life based on an evaluation. Depreciation is provided cn fixed assets on straight line
method al the rates and in the manner specified in scheduls - 11 to the companies act, 2013,
except in respect of the following assets, where useful life is different than those prescribed
in Schedule 1E 2re used;

Type of asset /{;Eﬁ':"m ' Period
Plant and machinery [ [CAJNS | 10-15Years
Electric Installation i [“:ﬁi:: * | Y_1i0Years
C = &1
Factory Building \E\  vap :';,, 12 =15 Years

N |
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Vehicles = 3-adYears

Furniture & Fixturcs a-10%ears —
Computer 5=7Years

Alr Conditioners [/ Refrigerator [/ Water | 3 Yeors

colar

EFBAX System [/ Fax Machine [/ Photocopy | 3 Years

Machine =1
Laboratory equipments / Fire Fighting | 5- €& Years

equipment B

Micromeler and Yernier Callper / Weighting | 3 Years

scale

The depreciation is charged on prorate basis, for the assets purchase fsold during the year.

1.6 Impairment OF Assels

The carrying value of assels [ cash penerating units at each balance sheat date is reviewed
for impairmenk 1§ any indication of such impairment exists, the recoverable amount of those
assots s estimated and impairment loss is recognized, ifthe carmying amount of those assers
J cash generating units exceeds their recoverable amount. The recoverable amount is the
greater of the net selling price and their value in use. Value in use is arrived at hy
discounting Tulure cash Dows Lo their present value based on appropriate discount factor.
When there is indication as at each balance sheet date, that an impairment loss recognized
[or asset in prior accounling vear no longer exsts or may have decreased such reversal of
impairment loss is recognized,

1.7 Investments
Investments of long term nature are stated at cost legs permanent diminution in valoe, if
any. Investments which are by their nature are readily realizable and are intended to be
held for less than a vear from the date when such investment is done are classified as
Current Investments and are carried at fower of cost and fair value. Cost of investments
include charges related to acquisition of hrokerage, dutes, and fres.

1.8 Valnation of Imventories
Inventaries have boen valued at the lower of coast and net cealizable value, Howover Baw
material and packing materjals and other supplies held for use in the production of
inventories zre not written down below cost if the finished products in which they will Be
incorporated are expected tn be sold at or sbove cost.

The cost of inventories should comprise all costs of purchase, costs of converston and other
costs incurred In bringing the inventeries to their present locatien and condition, The
allocation of fxed production overheads for the purposs of their incluzion in the costs of
conversion is bazed on the normal capacity of the production facilities.

The cost of Inventories, has been assigned by using the first-in, first-out (FIFQ), since the
inventories are ordinarily interchangeable FIFO method reflacts the fairest possible
approximatinn to the cost incurred in bringing the items of inventory to their present
loeation and condition.




SHREE TE® POLYMERS LIMITED
SIGNIFICANT ACCOUNTING POLICIES

1.9 Employes Benefiis
Comnpany's contribution paid / payable during the year to prevident fund are recognized in
the profit and loss account, The defined benefit schemes in the form of gratuity fund (s
funded hy insurznee cover and the unfunded accrued cost is recognized throwgh profit and
loss account Actuarial valuations has been casried out as per projected enit credit method
as being defined by para 51(b) to determine Labilities and service cost as at 31st march
2021,

1.10 Provigsions, Contingent Liabilities And Contingent Asscts
1. Provisions are recognized for liabilities that can be measured cnly by vsing a substantial
degree of estimation, if ;
al the company has a present obligation as a result of past event ;
b) u probable outflow of resowrces is expected to settle the obligation, and
¢} The amount of the obligation can be reliably estimated.
2. Contingent assets are neither recognized, nor disclosed.
3. Contingent liabilities are not recognized, but are disclosed in notes 1o accounts.
Provisions and contingent liahilities are reviewed at each balance sheet date.

1.11 Revenue Recopnition
Nomestic sales are recognized at the time of dispatch to the customer and include risks and
rewards being transferred, Export sales are recognized on the basis of dates of hills of
lading.

Interest income is recognixed on @ Lhne proportion basis taking into account the amount
autstanding and the rate applicable, Dividend income is recognized when right to received is
established.

1.12 Export Benefits
Export entitlements under Duty draw bacl [DRK) are recognized in the statement of profit
and loss account when the right to recelve credit as per the terms of the scheme is
established in respect of export sales,

Expors benefits from DBK are considered as “export incentive “under other operating
IO,

113 Foreign Currency Translations
Forcign currency fransactions are accounted at the rates prevailing on the date of
wwansactlon. Exchange differences zrising en forelgn currency transactions settled during
the year are recognized in the profit and loss accouns, There are no significant cash and cash
equivalent halances held hy the enterprise that are not available for use by iL

All foreign currency denominated monetary assets and liahilities are (ranslated at the
cxchange rate prevailing at the date of balanse sheer and resuirant exchange diflerences are
recognized in the profit and loss account for the year.

1.14 Tax Expense
(a] Current tax: provision for income tax is determined in accordance with the provisions of
income tax act, L1961,
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(b} Deferred tax provisions: Deferred tax is recognized, on timing differences, being the

(c)

115

difference between the taxable incomes and accounting income that originate in ono
pericd and are capable of reversal in one or more subsequent periods. 1t 5 caleulated
using the applicable tax rates znd tax laws that have been enacted or substantially
enactad a5 on the balance sheet date. Deferred tax assets which arises mainly on account
of unabsorbed losses or unabsorbed depreciation are recognized and carried forward
only to the extent that there is virtual certainty suppotted by convinelng evidence that
sufficient future taxable income will be available against which such deferred assets can

be realized,

Minimum Alternative Tax (MAT]) credit is recognized as an assct o accordance with the
recommendations contained in Guidance Note issued by the Insttuie of Chartered
Accountants of Indiz, Based on future profizability projections, the Management is
confident Lhat there will be sufficient taxable profit during the specified periods which
will enable the company to utilize the MAT Credit Entitlement of ¥ 18,53,932 /-. The said
azsel s created by way of a credit o the profit and [oss account and shovm as MAT
Credit Entitlement. The Company reviews the shme at each balamce sheet date and
writes down the carrving amount of MAT Credit Entitiemsant to the extent there is no
longer convincing evidence to the effect that Company will pay normal Income Tax
duriag the specified pericd.

Earnings Per Share

Basic carning per share is calculated by dividing the net profit or loss for the vear
attributable to equity shareholders by the weiphted average number of equity shares
outstanding during the year. The weighted average numbers of equity shares ontstanding
during the vear are adjusted for events of bonus issues and share issued further.

For the purpose of calculating diluted earnings per share, the net profit or less for the vear
attributable to equity sharehalders and the weighted average number of shares putstanding
during the year are adjusted for the offect of all dilutive potential equity shares.

L.16

Other Accounting Policies

Other accounting policies are consistent with gererally accepted accounting policies. The
previous vear's figures have been reworked, regrouped, rearranged and reclassified
wherever necessary. amounts and other disclosures for the preceding vear are included as
an integral part of the current year financial statements. and are to be read in relation to the
armounts and cther disclosures relating to the current year. All amounts in Indian rupees,
except share data and where othepwise stated.
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NOTES TO BALANCE BEHEET A5 AT 31 MARCH 2081

Authansed Capital

Equity Sharea of T 10 asch 12000000 12000000000 12000000 120000000.00
2| i bad. Calka 2 f Pai Aokl

Equity Shares of ¥ 10 aach 7459371 T4583710.00 TE593T1 7458371000

74583710.00 T4583710.00

2.1. Reconcilation of number and amount of Equity shares:

—'.:'_.:!.-I.| 3| =

Current ) r '.-' i

4o LETFEl L] e B Larraba e F
o ribsianfing i beglning ofbegwar  TASET TARGATI0  GYA124B  B7E12460

Rights Issue during the year o ] BTE126 BTE1250
Shares bought back during the vear ] 0 o a
Sharaz outslanding al the end of tha vaar T4583T 4593710 TA53%71 TASR3TIC

2.2 Rights, Preferences and restriction= attached to the Shares:

Classes: The company has any one class of Equity Shares with 2 face value of 10 per share.
Vaoting Rights: Each Fquity Share is Ertitied to one vole per share al any general Mesting of
Shareholders.

Dividend Rights: The company declares and pays dividend in Ieddian Bupees The Dividend
proposed by sharmsholders is entitled o the approval of sharcholdars in the ensuing general
meeting.

Other Matters: In the event of Iguidation of fhe company ibe hoider of equity shares will be

entitled to receve ramaining essels of the company, after distribution of all praferential Amounts.
The distribution will be in progsodion to the number of aguily shases held by the shareholders.

y each shareholder holding more than 5% shares:

For Equity Shares:-

Mrs. Resis Raura 413875 0.EE% 413875 5.05%
Mr. Eharatkumar O Keneria 4G 7543 B.27% A5r643 B.27%
Mr. Marayvan Gilani dR161 b44% 406161 o.44%

2.4 D-H.a -v:lut Bas issue / buyback for remng 5 years:

T S X )

qult_!,r Shares !

Mulky padd up porcuant 1o contrasas) wisou L] o [ o n
eyl beng e ved ik cosh

Fuby paid up by way of 20mus shares ¢ o 0
Shares boughl back L 0 0 0




SHREEE TNG POLYMERS LIMITED
ROTES TO BALANCE SHEET AS AT 31 MARCH 2021

EI Capital Eedet'rﬂn Reserve

Opering Balance G230000.00 BZ220000.00
Closing Galance B2 3000000 BZ20000.00
b. Surplus

Dpering balance 108131524 10 qa4357090.67
(+} Met Profit For the current year 7135469.13 BEH5733.43
Cloging Balonco 11526600323 108131524.10

b. Securitles pramium reserve

Cpering balance 10171875.00 0.00
(+) Shere premium on right issee made during the yvear 0.0 1017 1875.00
Clusing Balance 10171875.00  10171870.00
Total Reserves and Surplus 131668868.23 124533399.10

Nnn rurnant o) u::n Eurr-&nt Maiurﬂi&cs

Secured Indian rupee Loan from banks :
Machineny loan 2BA38222 000 115815806 .00 2433416.00
Iiafor car loan .00 TE23TH.00 H35355.00 157 740.00

Secured Indian rupes term loan from Finance Companies :
Siemens Financial Services P. Lid 1216897078 2828613222 982305237  1074TBEG.3%

Total 43107182.76 2906651022 22274243537 13364442.29

4.1 Terms of repayment of Senured India.n {T ae T&rm!uan frum Eanlmf E-anl-: uf harnﬂa L

Nature of securities

__-1_|..'I.J,....... At JIh )

hachinery Loan -7 vaars 12% - 14% AD45A02E 00 2439416.00
Molor car Loan 7 years 10% - 11% 8352585.00 839518.00
Total 41289413.00 33TRO34.00
——

4.1.1 Nature of Security for Machinery, Ruilding loan & Cash Credit.

Exclusive 1st charge by way of Composite Hypolhecation Agreement for hypothecation of entire raw
materal, stock-in-process, slores & spares, packing rmaterial finfshen goad, plant & machinery ete., and
book dobls of the firn, both pressnt and future. Coliaterally secured by equitable mortgage of land and
Building of ihe Company

4.1.Z All the tarm koans sbove from banks are gaurantess by some Direciors,

4.1.3 Motor car loan is secured against hwpothecation of motor car,




SHEEE TRE POLYMERS LIMITED
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4.2 Terms of repayment for Secured Indian rupee term loan from Finance Companies:
FParticalars: i i ; ey i U Maturitias - BT T [

1_Slemens Financal Sarvices P Lt~ 13.50% P.a. &0 Morilhs 5373506.96

11060707.32

2.5iemens Financial Services P LI 12.75% p.a 26 Months 14012377 .21 1886955400
d.Siemens Financial Szrvices P Lid 12.50% p.a. 18 Months SBOGOSE. 98 Q12375729

4.2 The loan i secured against hwpothecation of RMachinery,

4.2.2 The term loan is gauranteed by some Directors.

Difference betwvesn accounting and tax depreciation 12901 721.00 14119221.00

Total defarred lax liabiity 15007179100 14119221.00

Provision far gratulty 84738200 $51380.00
Tolal deferred tax assets 847 552.00 681300.00
Met deferred tax liability 15054409,00  13437831.00

Secured Loan
|a) Loans repayable on demand
from hanks (Mote no. 7.1 balow) 187345381.67  219540426.52

187345391 .'B'.Irr 219540426.62

7.1 Mature of security = same as that stated for ferm loan for machinery & building as per note 4.1
above.

1743185683.76  1A7234975.60

17431858376 187234875.60




SHREE THB POLYMERS LIMITED
NOTES TO BALANCE SHEET A8 AT 31 MARCH 2021

8.1 Trade payable stated above include debls due to

Forune Strefch Pack .00 BBT1%.00
5.V, Packaging f.og 51385.00
Prirme Industrias .oc 2763903 .00
Shine Polymers .00 1644093,00

Dues to Micro and Small Enterprises have been determined to the extent such parties have been
identified on the basis of information received by the Company.

Amaount due to vendor at end of acoourting yaar,

Principal amount paid {ncludes unpaldieyond the appointsd date

Interest due and payable for the year
Inferest acomued and ramaining unpaid.

* Mo provsion has been made for Inferest payable bevond the appoirted date.

G24081.00
0,00

L

e

“* Ancording fo the information providad by the mansgament and raliad voon by the auditors, intimaticn
has mol been received rom suppliers egarding the'r staluz under the ® micro, small and medium
antorprises development act, 2006, hence the amount due to micro and small enterprises under the said
act as at 31st march, 2021 could determined only for the supplier from whom the company nes racaived

information regarding their sistus under the " miceo, small and mediem enterprisas development acl, 2008,

Crner Currant Lenbilidaes

Cument maturities of long-term delbt (Mote 4) 7227424337 1336440239
Advance from Customer 25861656 53 26242326 66
Surdry creditors other than for Goods & expenses JB6619.00 47718200
Depasits from Daealars 4086812380 G5E006.00
Bank Cf Baroda ofa <1220 0.00 263732.93

53012642.50  40665324.98

Prwh] fnr amplnyau hanaﬂl:

Bonus Pavable 3017286.00 3917286.00

Providert Fund pavable 312014.00 31E724.00

Salary & Wages Payable 458841600 24TERTE ()

Gratuity Payable 246083.00 0.2
Provision for statutory dues

Provizion for Income tax 127499500 0.0

Tds ! Tce Payable BHO745.14 1143140.00

ktunicipsl Tax peyable 0,00 294204 00
Other expenses

Auditor's Remunaration ZTTE00.00 27000000

1206704214 B418232.00
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SHREE TNG POLYMERS LIMITED
NOTES TO BALANCE SHEET AS AT 31 MARCH 2021

g L] L

: h‘l"ﬂ'ﬁ ments
Bank of Baroda Share (Listad) THEF.00 To87.00
Irvestment in Mutugl Fund (Listed) 1600030.00 2048427.07

{Market Value as on 31.03.2021 ¥ 11,52,587L%)
{Market Valus 85 on 31.03.2020 ¥ 20,86 ,205/-)

1607587.00 OEGO14.07

Men-cuwrrenl l.".'-urret

Sacurity Deposits

Unsecured, considered gooc 3882240.00 g90522.00 2944965, 00 .00
J682240.00 BA0&2Z 00 284406500 D.'III_

Deposit with original maturity of mora than 12 months
{Refer to Mot 17} 4830127 .00 2024874.00

4830127.00 2024974.00
— gt

- P e
15 Inwve :'."l:'!_':.' v

Valusd at lower of cost and net raalizabla valus

Raw Materials (refer note no. 28) 100428116.00  56491510.00
Packing Material #19718.00 951431.00
Finishad Coods (refer note no. 30) B0545833.00 f048145.32
Stock of Traded goods 1184589893 00 D335192.70

19374281000 135826279.02

] .l".'1":-|"'|_"

Trade receivables outstanding for a perod less than six months from
the date they are dus for payment

Unsecured, considersd goad 619573504 21948563758

AL Tieewd o
16 Trade

Trade recalvablas oulstanding for a period excaeding six months from
the date they are due for payment

Unsecured, considerad good 54016865,93 BT4282896.13

21587430187 2T6925433.T1
e —— .. J
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15,1 Frm in whlnh dlrautnr I a parin
Prime Industriss

Mon - current

Cash and cash equivalents

Currant account bank batances - - Ta1047.64 GO T
Casnon hand - - 1726688.39 ZETRPH0 2
250773603 2341240.99
Other bank balances
Depasit with original maturity of more than 12 months {Refer note 14)
Fixed Depasits with Banks 463012700 2024974.00 IT48407.0 2UH05 .00
4830127.00 2024874.00 B256143.03 7577255.99

ﬂﬂmrs rLErmEcur&d mnmdamﬂ qu-:d}
Current Mafurifies of Loy Term Loans & Advances
Advance to employas
Advance o cradilors
Balance with Income Tax depariment
Balance with Sales Tax dapartment
Balance with GST department
Rebatz receivable from suppliers
Dusty drawback Exporl Incunlives
MAT Credit Chtitlement
Billz receivable but not discountad
Advance Installment To Finance companies
Bank Interast refundable from Bank

2944966.00 136711500
200189300 F163619.00
G661 3901.55 BIT2310.62
1718842 10 171673020
B142171.00 F142171.00
BrSOGSITE BTLT30F3
1618801,30 G173326.72
226855 60 2A02T4.60
.00 BaEE4E 00
FLE2304.00 .00
B31661 .12 93768112
TolEa7 26 THOBHRZ 26
o JETET260.62 F09T1487.25

Prepsid Expanses
Prepaid Insurance

27500.00 422025.00
507B02.00 26727300
535402.00 679293.00

-




SHREE THE POLYMERS LIMITED
NOTES TO PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31 MARCH 2021

20.Revenue from operations ¥ 2020-29 2019-20

of I:Id SEBGH1400 28  1163880611.74

{Refer note no. 29.1)
Sale of services [Refer note no. 28.2) 1030578247 6742253.85
Othar oparating revenues {Refer note no. 20.3) 15333187.00 10408158.00

971200462.75 1171673683.50

Interest on fixed caposits 5T0874.00 547174.00
Interest and penalty recoverad G06354.08 .00
Frofit on sale of Muiual Fund G5T300.20 2454924.76
Cash discount 0.00 89752 .65
Interast on Income Tax refund 0.00 8a660.00
Interest on sales fax rafund 15193.00 0.00
Foreign exchange gain (net) 171200.05 39601.29
Tesling Feas Recelvad 463144 58 557196.18
Bill dizcount charges recoverad B42468.68 1303831 .44
_3126324.5?’ 3059450.32

Raw material (Refer note no. 28)

Cpening stock

(+) Domesiic purchazes
(-1 Closing Stock

Packing Material

Opening stock
{+] Purchases

{-) Closing Stock

5642151000
721373806.22
100428116.00

67045844.00
80D404227.28
b5491510.00

677437200.22  819958561.28
B51431.00 84104400
ET929309.21 6043131.53
819718.00 951431.00
592465221 5832744.53
683361852.43  825801305.81




SHREE TNB POLYMERS LIMITED
NOTES TO PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31 MARCH 2021

23.{Increase) | Decrease in Inventory
entory at the beginining of the year

[riw

Finished Goods 690458145.34

Stock of Tradsd goods B335182.70
Inventory at the end of tha year

Finished Goods BO545683.00

Stock of Traded goods 11948893.00

&1644608.00
TA456626.00

§2045145.32

BE35182.70

!‘l 4111637 .98) (9282104.02)

Cirector's Remunaration 2580000.00 278000000
Salares & Bonus to Staff F0061781.00 30580989.00
Employaea's Gratuity H9GG63.00 16878054.00
Staff welfare expeanses 1564101.65 2642113.22
Wanes & Bonus to Worker 31G2ETIE.00 3505113280
Provident fund 1VZ2R27.00 1728858.00

68523808.65 TH54TOBT.02

Intersst an Tarm Loan 267608500 B45566.50
Interest on Cash Credil 24273207.00 296532544.00
Interasl an Delay Payment 5829554 .67 T212931.27
Interest on Secured & Unsecured Loan 451648853 3720123.00
Intercst on Statutory dues 9281.00 52439.00
Bank Chamges 713294 82 2244778.45
Bill discounting charges paid 184407 1,97 2358842 83
Processing chargas on loan a.0o 466883.00
(~) Borowing cost capilalised (B0asT7.00) {B28440.00)
- 39053495.84 45704783.05




SHREE THE POLYMERS LIMITED

NOTES TO PROFIT AND LOSE STATEMERT FOR THE YEAR ENDED 31 MARCH 2021

Manufacturing & other Direct Expenses
Processing Charges

Electricty & power expenses

Loading & Unloading Charges
Consurmable stores

Factory Expense

Repairs & Maintainanca for Plant & Machinery
Repairs & Maintzinancs for Bullding

Rapairs & Maintainance for cthers

Factory Insurance

Testing Fees

Adminstrative Expense

Legal & Profossional

Sitting Fees pald o Diractors
151 Cedification / |20 Espsnsas
Inspaction charges

Offiva renl

Travelling & Conveyance
Printing & Stationary
Telephore / Intemet / Poslages axpenses
YVehicle Expenses

Fareign exchangs gain
Auditor's remuneraiion
Office expanses

Excise Azs, { Beles tax Duss
Sundry balance wioff
Incomea lax expenss
Municipal Tax Paid

Charges paid to Deblors
Inzome tax expanse

1627584.57
42356235.10
522579.04
5604192.01

1547579.38
1962810.685
182320.00
1767457.00
207875.42

1245459.00
0000.00
308124.00
411740.40
548500.00
3165928.00
401837.80
J16481.51
673780.32
0.00
S00000,00
516252.06
0.00
B761713.78
0.00

294854 .00
121882.31
218083.00

260734:5.36
502ED405.50
1822031.16
GEEZ 198,00

247601 2.44
B39106.42
239580.70

1917910.00
164801.00

1320705 .86
30C00.00
1121278.00
93322243
196000.00
348432670
597063.20
J36880.92
43182367
0.00
30000000
645665.23
1844500
2944993
336742.00
284204 00
0.00
0.00



SHREE TNB POLYMERS LIMITED

NOTES TO PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31 MARCH 2021

Sales expense

Adverisemeant expansas 104100050 ABGSET.08
Sales Commission 27863066 21 41633895 .64
Carrage Outward axpenses 27537934.00 34550681.00
Clearing & Forwarding Expenses G23446.10 260143.03
Discount on sales 0.ac 29005.00
M 3 slruciure expenses 0.0 B46521.29
i 30501806 41_ 15474174855

Proft on sale of assals TOT35.00

Total T06739.00




SHEELE THD POLYMERS LIMITED

KOTES TO FINANCIAL STATEMENTS FUR THE YEAR ENDED 31 MARCH 2021

28. Details of Raw material Stock and its Consumption

Mame of ltems  Openig Stock Furchasas Cansurnimption Closing Stock
202021 2018-20
1 2 3 i &= [1+2-3)
PP 134018582 14021788200 135168644418 17431957038 153827 33.64
HOFE 29324711 .81 4438711240 4ZE050260.21 SAEETARS.00 4514556640
Ckhers* 1BE26E12.SF  137ZE4680.22 113221486.83 1145511056.20 J0280615.90
EG401510.00 72137360622  E77437200.22 B19058561.28 100428116.00

“Raw raatarial whose consumiicn s less than 5% of total consurmption has been grouped as

olhers,

29, Details of Revenue from aperations

29,1 Details of sale of Products
Finished Goods
LLDPE e

ABS / HIPS Shests | LLDPE Sheals

PP HOLLOW { HDPE ! PP ! PPGL / PPGL S5heet

HIPE [ PP/ HDPE { PPH Fitings
PP ¥ PPH Pipe

HOPE pipe

Traced (0025

2.2 Details of sate of Services
Job Work [ Procesging

28.3 Details of cther operating revenues
Sorap sales
Expart mcertve

30, Details of Inventoriea
Detsila of Finished Goods
LLOPE Pip=

PP HOLLOW HDPE /! PP ! PPGL ! PPGL Shaat

HOPE /PR | HEPE | PPH Filtings
PP ! PPH Pipa

FDPE Pipa

Srap

2020-21 2019-20
14000884126 113760150.25
3025070,25 1438970.25
207606045,05 32387248235
1514505730 158508870.23
14076352 80 1EB012682.04
44473000868 64348044020
35558254 .84 A4EGI2330.73
85965150028 1163B00611.74
1030578247 6742253 85
1030576247 B742253 A5
1307£71.00 1027275.00
25716.00 13543.00
1353167.C0 - 04ADATE.00
34-Mar-21 31-Mar-20
31366745.70 22221651 69
1285037 76 072008500
401002397 873746.38
ZTIBTEAAR 2911723.03
34157062 41 3410G730.22
*G620.00 2500.40
BOG4E0A3.00 6004014532




SHAEFE THE POLYMERS LIMITED

NOTES TO FINAKCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

31 As per socounting standard - 15 " employes benefits * tha disclosures for defined benefit plan being

gratuily are given below :

Table Showing Changa in Lho Present Value of Prejectad Benefit Obligation

Present Value of Benefit Obligation at the Beginning of the Pericd
Intorest Cost

Current Service Cosl

{Bensfit Paid From tha Fund)

Actuarial (Gainsylosses

Pressnt Value of Bunaelil Obligation at the End of the Pariod

I Showi hanga in the Fair Vz i Plan Aseats
Fair Value of Plan Assals at the Beginning of the Pariod
Expectad Return on Plan Assels

Contributions by the Employer

{Benafit Paid trom the Fund}

Aciuarial Gainsf{Losses)

Fair Valua of Plan Assels al the End of the Period

Actuarial {GalnsVl osses Recoqnized jn the Statement of Profil or Loss al periad end

Actuaral (GainsVLosses on Obligation For the Period

Acluarial (Gains)Losses on Plan Assel For tho Period
Subtatal

Actaarial {Gains)Losses Recognized in the Statement of Prodit or Loss

Actual Returr on Plen Assets

Expected Return on Plan Assets

Actuarial Gains/Losses) on Plan Assats - Due to Experience
Actual Retum on Plan Asseats

Amount Recognized in the Balance Sheal

{Present Value of Benefit Obligation. at the end of the Period)
Fair VYalue of Plan Asssis at the end of the: Period

Funded Status (Surplus {Daficit))

Met {Liability)'Assat Recognizad in the Galance Shaet

Expenses Hecognized in the Statement of P
Current Servica Cost

Interest Cost

Expacted return on Flan assets

Actuarial (Gains)Losses

Expenses Recognized in the Statement of Profit or (i,

Balance Shest Raconciliation
Cpering Met Lishility
Expense Recognized in Statament of Profit or Loas
(Employver's Contribufion}

Mel Liahilityli Asset) Recognized in the Balanca Shaal

for Currant Parlod

2020-21 2019-20
RE20480.00  T196383.00
61245800 S80247.00
128991000 107560500
(465340.00)  (513515.00)
(228443 .00) 290670.00
082806500  B629480.00
518019200  BE25155.00
417163.00 516100.00
(.00 0.00
(465340.00)  {513515.00)
66009200 (447542.00)
G782120.00 6180198.00
(228443.00) FO0670.00
E60080.00 (447542 00}
431656,00 {156872.00)
d31656.00 {156572.000
A1T163.00 S16100.00
GEO0DE.00 (447542.00)
1077262.00 §8558.00
(9838065.00]  (5629480.00)
670212000  £180198.00
(3045845.00)  (2449282.00)
(3045945.00)  (2440282.00)
128991000  1075695.00
61245800 580247.00
(417163.00)  (516100.00)
(868542.00) 74821200
SOBGEZ00  1878054.00
2440282 00 571228.00
SORGEA.00  18TR54.00
0.00 0.00
304504500  24409282.00




SHREE THE POLYMERS LIMITED
NOTES TO FINANCLAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

3z

33

Cateqory of Acssals
Insurarce fund

Cthar
Total

Cther Detailz

Mo of Aclive Members

Pear honth Salary For Active Membars
Avarage Nonthly Salary eligible for GGratuty
Average Age

Average Past Service

Total Accrued Bensfit Amount {INR)

Assumphons (Current Period & Preaious Perod)
Expected Retum on Plan Assals

Rate of Discounting
Rate of Sakary Increase

Rate of Employae Turnover

Moctality Bata During Employment
Mortality Rata After Employrnent

Suditor's remuneration

{Ireluded in ather expenses under administrative Expansos)

Compary Audif Fees
Tex Audit Fees

Forcign Currency Transactions :

100.00% 100.00%
0,00 0.00
100.00% 100.00%
273 264
J341264.00 J2aze82.00
12229.00 1243400
3547 35.43
6.89 6.35

11854144.00 13271233.00

0,003 B.75%

T.08% 6.75%

For First Yean %

For F.¥ 2020-21: 2% 2™ Year: 2%
Themeafler : 5% Thereafter : 5%
2.00% 2.00%

Indian Assurad Lives Mortality (2000-08)

MLA MLA.
2020-21 2019-20
225000.00 22500000
T50C0.00 TA0H.00

300000.00 0000000

Transaction in foreign currancy are recorded in nupees by applying the exchange rata on the cate of
trarsaction. gaing or losses on sefflement of tha ransactions are recognised in the profit and loss

account.




SHEEE TNB POLYMERS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 531 MARCH 2021

At the balance date, monetary asssts and fabiities denominated in foreign cumency ars translated
&t the exchange mte pravalent al the daie of the balance sheet, the resulting differences is also
recorcad in tha profit and less account.

CIF Value of imports calculated by tha company in respect of 2020-21 2019-20
Raw materlals 0.00 0.00
Spare parts & Components 23085500 43300900
23085500 433009.00

Consumption of raw malerials 2020-21 % to total 2018-20 % to total
Imported 0.00 0.00% .00 D.00%
Indigenous BY7437200.22 100.00%  B19858561.28 100.00%
BFF437200.32 100, 00 519858561 .28 10000 %

Cursumplion of Spare 2020-21 % to total 201920 % to total

parts & Componsnts

Imparted 23005500 4.12% 433000 .00 8.20%
Indiganous BATT2a7.01 L5 B F345185.59 23T 1%
50810201 100.00%: GEE21495.00 A0 0%,
Earnings in Foreign exchange classified as 2020-21 2018-20
Earnings in Foreign exchange on Export Salas A0BTEEA.00 2243557 .00

20576600 __2043667.00

34 Related party disclosures :
| Mame, naturne of relation and description of ralation with ralstad pary.
a) Key Management Perscnnel

1 Shri Vijaybhai Thosani (Chairman=cum=YW hole time Director)
2 Shri Deapak K. Raura (W hole Time Directcr)
3 Shri Rasikbhai Bhalodi iWhale Time Director)
4 Ehri Mohit Patel [Company Secroiany]

b) Non-Executive Director
1 Shri Chandulal Patel
¢) Ralatives of Key management perzonnel having transaction with the company.

1 Shri Caksh Raura iSan of Shri Despak K. Raura}

2 3mt Beena Thosani (Wire of Shri Vijayohal Thosanl)

3 Smi. Shilpaben Rasikbhai BEhabodi (Wi of Shri Rasikbhal Bhalodi)

4 Emt. Tarnvi Yash Thosani [ Daughler in law of Shil Vijaybhal Thosani}

3 Shi Kishanbhai Patel i Son of Shri Chandulal Patad)




SHEEE TN POLYMERS LIMITED
NOTES TO FINANCIAL STATEMEXTS FOR THE YEAR ENDED 31 MARCH 2021

d) Entities over which the key management personnel and their relaties are able to exercise
significant influence having transaction with the company.

1 Noble polytec (San of ShriVijaybhai Thosani is Parner)

2 Prime Industrias {Brother of Shri Rasikbhai Shalod] s Partner)

3 Fortune Strefch Pack {Wile ol 2k Rasikbhai Bhalodi iz Partner)

4 5. V. Packaging {Wic of Shri Resikthei Bhalodi is Partnar)

5 Shine polymers {Wife of Shri Rasikbhai Bhalodi is Partnar}

& Aditya Plastic Indusatrles {Wila of Shri Raskbhai Bhalod| s Pariner)

Il Transactions with related parties 2020-21 2018-20
Mature of transactions
i) Sales and other incoms Amount Amount
Moble polytec 31684540 138°069.50
Primea Industries 11250.00 AG000.00
Paxi Chem Privela Limited 12500.00 0.00
Midhl Stone [quarry) 7475.00 0.00
ii} Purchases and other expenzes
Fartune: Stretch Pack 1975000 448897.10
Prime Industriess 5223541.00 3911703.00
Moble palytech G326550.00 558162.50
Zhine palymars SE2500.00 22877a7.50
SV Packaging 260020.00 21627000
Aditya plastic Industries 2.00 92500000
iy Processing charges (Expenses)
Mobde polylech 265536.30 13566097 .50
vi} Commission Expense
Shine Polymers .00 1124850.00
v) Managerial remunerstion o Key managemsnt parsonnal
Vil ay Thosani BO0000.30 SO00K.00
Deepak Raurs BO0000.30 108000000
Rasikbhai Bhalodi FEO00. 0 TROOODD.O0
vi} Salary and Borus o relatives of key Mansgament personnel
Beena Thossni 30000000 BOC00.CO
Daksh Deepakkumar Baura JO00C0.00 T20400.00
Shilpaben Rasikbhai Ehalodl 300000.00 30000000
Yash Thosani BOO000G.C0 SA0000.00
wii) Salary and Bonus to relatives of Non-executlve Diractar
Kishanbhal Patel T20000.00 72000000
viii) Unsecured loan taken fram
Deepak Raura 0.00 180000000
i
xi) Unsecured loan repaid to L
Deepak Raua 0.00 A4R00000.00
Wijay Thosani 0.00 2000000.00
Chanduls Patal 0.00 1000000.00




SHRLE THD POLYMERS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 51 MARCH 2021

35 Earning Per Share
The company reports hasic and diluled earmings per share in accordanoe with accounting standard -
20, " garning per sharg ssued by the instilule of charerad acccuntants of india {icai). basic eaming
per share Is computed by dividing the net profit aftar tax by the weighted average numbear of aguity
shares ouistanding during the vear,

Dituted earings per shares reflect the potential dilution that could occour if securiies or other
confracts ta msue equity sharos woers excorciscd or converted  during the year, dilufed earing per
share Iz computed uging the weighted average number of eguity shares and poieniial equily shares
cutstanding 2t the year end.

Earming ser share (basic and dilutad) 2r0=21 2018-20
Mat profit after tax T135469.13 AEeaT33 43
Waighted averaga no. of eguity shares outstanding during F.Y. T459371 7458371
Basic earning per share of T 10 sash (.96 1.7
Diluted eaming per sharss of T 10 sach 0.96 147

36 Segment Reporting:
The company operstes in a single line of business viz polymers business and akso in a single
nengraphic environmant i. 8. within in india, theraforg the irlormation required by the acoounting
standard 17 of segment reporting is rol applicable to the compary.

Signaturs to notes 1 To 25,
A3 per our report of even date and notes forming parts of accounis.

For P.M. Bagrecha & Co. For end on behalf of tha beard of directors
Chartered Accountants i,
FRR. 1003600 Sy 8 A T R I {I__.-'n,‘.,-' _‘f_,_...f“”
o /.—.-v’f’ Vijay J. Thosani Daapiﬁbh:em. Raura
T L. —= Director Director
~ CA. Parasmal 5. Bagrecha Din: 0106TE15 Din: O7B26435
Fartner
MRN.: D35818 £ ey ot
Raszikbkai G, Bhalodi
Yapi Director

Saplemoer U6, 2021 Din; 07154995




SHREE TNB POLYMERS LIMITED

CIN: U23209DNMN2007PLOCM0242
REGISTERED OFFICE: SRNO 132/1/1/4, ATHAL ROAD, ATHAL,
STLVASSA, DADRA NAGAR HAVELL DAMAN & DIU UL — 396 1530

E-MAIL: INFGTNB2ZO 1@ G ATL.COM
WEBSITE: WWW.SHREETNBPOLYMERS.TN

MNOTICE

Notice is hereby given that the 135th Annwal General Meeting of the meihers
of SHREE TNE POLYMERS LIMITED will be held at the registered office of
the company ut survey No - 132/1/1/4, Behind Prince Pipes, Athal Rood, Athal
Silvassa-396230, Dadra and Nagar Haveli Daman & Din on Thursday, 30th

September, 2024 ar 11.00 AM to jransact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the company for the
financial year ended 31st March, 2021, and the report of the Beard of directors
and Auditors thereon and in this regard, to consider and if thought fit, 10 pass,
with or without modification(s), the following resolutions as ordinary resolution:

"RESOLVED THAT the Audited financial statement. of the company for the
financial vear ended March 31, 2021 and the reports of the Board af Directors

and audilors thereon, as circulated 1o the members be and are hereby considercd
and adopted,

3, To appoint Shri Vijay J. Thosani (IDIN:01067515), who retires by rotation 2s &
Director and in this regard, to consider and if thought fit, to pass, with or without
maodification(s). the following resolution as ordinary resolution:

“RESOLVED THAT in accordance with the provisions of section 152 and other
applicable provisions of the Companies Acl. 2013, Shri Vijay I Thosam
(DIN:01067515), who retires by rotation at this meeting be and is hereby
appointed as a director of the company.




SHREE TNB POLYMERS LIMITED
CIN: UZ5209DN2007TPLOCI0242
HEGISTERED OFFICE: SR.INO 132/1/1/4, ATHAL ROAD, ATHAL,

SILVASSA, DADRA NAGAR HAVELL DAMAN & DIU UT — 396 230

E-MAIL: INFOTNB2010in GMATL.COM
WEBSITE: WWW.SHREETNRTO ERS.IN

SPECIAL BUSINESS:

3. To ratify the remuneration of Cost Auditors for the financial year ending March
31,2022, und in this regard, to consider and if thought fit to pass, with or without
modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other
applicable provisions, if any, of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-
enactment( s} thereof, for the time being in force), Ms. Bhanwarlal Gurjar & Co.,
Cost Accountants appointed as the Cost Auditors of the Company by the Board
of Directors for the conduct of the audit of the cost records of the Company for
the financial year 2021-2022 at a remuneration of 50,000/ (Rupees Fifty
Thousand} excluding Goods and service tax plus reimbursement of the travelling
and other out-of pocket expenses incurred by them in connection with the
aforesaid audit be and is hereby ratified and confirmed.”

“RESOLVED FURTHER THAT the Board of Directors of the Company, be
and is hereby authorized to do all acts and take all such steps as may be necessary,
proper or cxpedient to give effect to this resolution.”

4, To Re-appoint and to fix Remuneration payable to Mr. Yijay I Thosani (DIN:
01067515) as Whole-Time Director of the Company w.e.f. December 22nd,
2021, and in this regand to consider and, if thought fit, W pass with or without
modification, the fullowing resolution as a Special Resolution:

“RESOLVED THAT in accordance with the provisions of Section 196, 197,198
and 203 and all other applicable provisions, if any, of the Companies Act, 2013
and the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 (including any statutory modification(s) or reenactment(s) thereof,
for the time being in foree), approval of the Company be and is hereby accorded




@ SHREE TNB POLYMERS LIMITED

CIN: UISZ09DN2MTPLO0242
REGISTERED OFFICE: SR.NO 132/1/1/4, ATHAL ROAD, ATIIAL,
SILYASSA, DADRA NAGAR HAVELL DAMAN & DIUTIT - 396230

E-MATIL: INFOTNEZI O GMATL..COM
WEBSITE: WWW.ASHREETNBPOLYMERS.IN

for the reappoiniment of and terms of remuneration pavable to, Mr. Vijay J
Thosani (DIN: 01067515), as a Whole time Director of the Company, for a
period of Five years from December 22nd, 2021 to December 21st, 2026, made
by the Board on 06th September, 2021, on the terms and conditions, as set out
in the Explanatory Statement anncxed to the Notice convening this meeting, with
liberty to the Directors/Nomination and Compensation Commitlee to alter and
vary the terms and conditions including remuneration of Mr. Vijay J Thosani
from time to time.

“FURTHER RESOLYED THAT the Board of Directors be and 15 hereby
authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

5, To ratify the rermuneration paid to Mr. Dezpakkumar Qeematral Raura (Din:
07926435) Whele time Director of the company.

To consider and if thought fit, to pass, with or without modification(s), the
following Resolution as a Special Resolution: -

“RESOLYED FURTHER THAT pursuant to provisions of section 197, the
company do hereby confirm and ratify that any excess amount if any paid to Mr.
Deepakumar Qeematral Raura during the financizl year 2020-21 as remuneration
and the same not be recovered from the appointee as required under section
197(9) and 197(10) of the Companies act, 2013.7

“FURTHER RESOLVED THAT the Board of Directors be and is hereby
authonzed (o do all acts and 1ake all such steps as may be necessary, proper or
expedient to give effect to this resolution.”




@9 SHREE TNB POLYMERS LIMITED
CIN: U25209DN200TPLONNZ42
REGISTERED OFFICE: SELNO 132/1/1/4, ATHAL ROAD, ATHAL,
SILYASSA, DADRA NAGAR HAVELL DAMAN & THL LT - 3%6 230
E-MAIL: INFOTNB2010@ GMAIL.COM
WERBSITE: WWW.SHREETNBPOLYMERS. [N

6. To ratify the remuneration paid to Mr. Vijay J. Thosani (DIN: 01067513)
Whole time Director of the company.

To consider and if thought fit, to pass, with or without modification(s), the
following Resolution as a Special Resolution: -

“RESOLVED FURTHER THAT pursuant to provisions of section 197, the
company do hereby confirm and ratify that any excess amounl il any paid 1o Mr.
Vijay J Thosani during the financial vear 2020-21 as remuneration and the same
not be recovered from the appointee as required under seetion 197(9) and 197(10)
of the Companies act, 2013."

“FURTHER RESOLVED THAT the Board of Directors be and is herchy
authorized to do all acts and take all such steps as may be necessary, proper ar
expedient to give effect to this resolution.”

7. To ratify the remuneration paid to Mr. Rasik Gokalbhai Bhalodi (DIN:
(07154995) Whole time Director of the company.

To consider and 1 thought fit, to pass, with or without modification(s), the
fallowing Resolution as a Special Resolution: -

S“RESOLVED FURTHER THAT pursuant lo provisions of scetion 197, the
company do hereby confirm and ratify that any excess amount if any paid to Mr,
Rasik Gokalbhai Bhalodi during the [nancial vear 202)-21 as remuneration and
the same not be recovered from the appointce as required under section 197(9)
and 197(10) of the Companies act, 2013."




@9 SHREE TNB POLYMERS LIMITED
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“FURTHER RESOLVED THAT the Board of Directors be and is herehy
authotized to do all acts and take all such steps as may be necessary, proper or
expedient to give etfect to this resolution.”

For and on Behalf of Board of Directors

L By e 0 A PR N - P '

Vijay J Thosani
Chairman

DIN: 01067515

Place: Silvassa

Date: 06/09/2021

Registered Office:

Shree TNB Polvmers Limited
132/1/1/4, Behind Prince Pipes,
Athal Road, Athal, Silvassa-396230
Dadra and Nagar Haveli

CIN; U25209DN2007PLCHI242
Tel: 9727703950

Email id: infotnb201 0@ email.com

Website: www.shreetnbpolymers.in




SHREE TNB POLYMERS LIMITED

CIN: U25209DN2007PLCDG0242
REGISTERED OFFICE: SRNO 132/1/1/4, ATUAL ROAD, ATIIAL,
SILVASSA, DADRA NAGAR HAYELL DAMAN & DIT T - 5% 230

E-MAIL: INFOTNB2010@mGM ATL.COM
WERBSITE: WWW.SHREEINBFOLYMERS.IN

NOTES:

1. An explanatory stalement pursuant to section 102 of the companies Acl, 2013
setting out the materials facts and reasons for the proposed resolutions at item no
3 to 4 above are appended herein below,

2. A member entitled to attend and vote at the meeting may appoint a proxy o
attend and, on pell, to vote in his stead.

A PROXY NEED NOT BE AMEMBER OF THE COMPANY. THE
INSTRUMENT APPOINTING THE PROXY IN ORDER TO BE
EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE
OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

3, A proxy form is sent herewith. A person can act as proxy on behalf of members
not exceeding S0(fifty) and holding in aggregate not more than 10 (ten percent)
of the total share capital of the company.

4, The printed copy of the Balance Sheet, The Director’s Report and the Auditor’s
Report is sent herewith.

5. Members holding shares in dematerialized mode are requested to intimale all
changes pertaining to their bank details, change of address ele. to their deposilary
participants. Changes intimated to the depository participants will be
automatically reflected in the company’s records.

6. It will be appreciated if queries, if any, on accounts of the company are sent ta
the company ten days in advance of the meeting so that the answers may be made
available at the meeting.

7. Pursuant to section 72 of the companies act, 2013 read with the companies
{Share capital and Dehentures) Rules, 2014, members are entitled to make a
nomination in respect of shares held by them in physical form,

§. A route map showing direction to reach the venue of the mecting 18 given at
the end of this notice.




@ SHREE TNB POLYMERS LIMITED
CIN: U25209DN200TPLODINIZ42
REGISTERED OFFICE: SRNO 132/1/1/4, ATHAL ROAD, ATHAL,
SILVASSA, DADRA NAGAR HAVEL]L DAMAN & DI T — 3596 230
E-MATIL: INFOTNB20 1 pimGMATLCOM
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9. The voting right of sharcholders shall be in proportion to their shares of the
paid-up equity share capital of the company.

100, Notice of the meeting is also displayed at www shreetnbpolymers.in
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EXPLANATORY STATEMENY PURSUANT TO SECTION 102(1) OF
THE COMPANIES ACT, 2013

Item No. 3

In pursuance of Section 148 of the Companics Act, 2013 and Rule 14 of the
Companies {Audit and Auditors) Rules, 2014, the Doard shall appoint an
individual who is a cost accountant in practice on the recommendations ol the
Audit Commmittee, which shall also recommend remuneration for such cost
auditor. The remuneration recommended by Audit Committee shall be considered
and approved by the Board of Directors and ratified by the sharcholders.

On recommendation of Audit Commitiee at its meeting held on 06th September
2021, the Roard considered and approved appoiniment of M/s, Bhanwarlal Guriar
& Co. Cost Accountant for the conduct of the audit of the cost records of the
Company at & remuneration of 50,000/~ per annum cxclusive of service tax and
out of pocket expenses for the financial year ending March 31, 2022,

The Board recommends passing of the resolution as sct cut at item no. 3 of the
MNatice.

None of the directors / key managerial personnel of the Company / their relatives
arc in any way, concerned or interested, financially or otherwise, in the resolution.

[tem No. 4

The tenure of Vijay J Thosani, Whele time Directors will expire on December
21st, 2021, It is proposed to reappoint him for a period of five yoears from
December 22", 2021 to December 217, 2026,

Subyject to the approval of the Sharcholders of the Company, the Momination and
Compensation Committee and the Board of Directors of the Company had, vide
resolutions passed on 06th September, 2021, approved reappointment of Mr.
Vijay J. Thosani as Whaole time Director of the Company, respectively with efTect
from December 22, 2021, It is proposed to re-appoint him and approve s
remuneration as Whole-time Directors.
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A brief prafile of Mr. Vijay J. Thosani, is provided in the Notice.

The proposcd remuneration and terms and conditions ol appointment of Vijay J
Thosani (hereinafier referred to as the Whole-time Directors) are as given Drelona:

I, Period of Appointment: Five Years from 22 December 2021 to 217 December
2026.

7 The Whole-time Director shall perform his duties subject to the
superintendence, contrel and direction of the Board of Directors of the Company.

1. The remuneration payable lo the whole time Directors as under:
A, Salary:

i, Bs 900000/~ (Rupees Nine Lakhs only) Per Annum inclusive of
Allowances.

ii. Encashment of un-enjoyed lcave at the end of the tenure.

4, In the event of cessation of office during any financial year, proratable
propertion of the aloresaid remuneration shall be payable by the company.

5. The Whole-time Directors are appointed hy virtue of thelr employment in the
Commpany and their appointment is subject to the provisions of Section 167 of the
Companies Act, 2013 while at the same time Whole time direclors are liable to
retire by rotation.

6. The Whaole Time Director shall be entitled to re-imbursement of actual
exnenses incurred by him in connection with the business of the Compary.

7. If at any time the above-mentioned Directors cease to be in the employment of
the Company for any cause whatsocver, ha/she shall cease to be the Whole-tme
Duirector of the Company.

Accordingly, the Board of [hrecters of the Company have recommended the
special resolution set out in Item No. 4 cof the notice for approval of re-
appointment and payment of remuneration o Mr. Vijay J. Thosani as Whole
Time Director of the Company for Five (5) years with effect from 22nd
December, 2021,
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None of the other Dircetors, Key Managerial Personnel of the Company except
Mr. Vijay J. Thosani and his relatives are, in any way, concemed or interested n
the said resolution.

Item No. 5

In view of the retaining of the viluable services provided by Shri Deepakkumar
(Jeematrai Raura, it is possible that the Company may have made excess payment
of remunerstion. The Campany do hereby confirm and ratify that the company 18
loeated at a very far place where it is dilficult to find oul technica! persons for
which it is possible that the company may have to pay the remuneration as well
as other perks to relain and continue them for long term. The provisions of section
197¢101) allow the Company not to recover the excess amount of remunaration (o
such Dircetor.

Accordingly, the said special business cum special resolution is placed before the
sharcholders for approval.

None of the other Directors, Key Managerial Personnel of the Company cxcept
Mr. Deepak Kumar Qeematrai Raura and his relatives are, in any way, concerned
or interested In the said resolution.

Ttem No, 6

In view of the retaining of the valuable services provided by Shri Vijay J Thesani,
it is possible that the Company may have made excess payment of remuneration.
The Company do hereby coufirm and ralify that the company 1s locuted at a very
far place where it is diffieult to find out technical persons for which it is possible
that the company may have to pay the remuneration as well as other perks to
retain and continue them for long term. The provisions of section 197(10) allows
the Company not to recover the excess amount of remuneration to such Director,

Aceordingly, the said special business cum special resolution is placed hefore the
shareholders for approval.
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Nane of the other Directors, Key Managerial Personnel of the Company except
Mr. Vijay J, Thosani and his relatives are, in any way, concemned or interested in
the said resolution.

Item MNo. 7

In view of the relaining of the valuable services provided by Shri Rasik Gokalbhat
Bhalodi, it is possible that the Company may have made excess payment of
remuneralion. The Company do hereby confirm and ratify that the company 18
located at a very far place where it is difficult to find oul technical persons for
which it is possible that the company may have to pay the remuneration as well
as other perks Lo rerain and continue them for long term. The provisions of section
197( 10} allow the Company not to recover the excess amount of rEmMuUNEration 1o
such Director.

Accordingly, the said special busincss cum special resolution 18 placed before the
shareholders for approval,

Nane of the other Directors, Key Managerial Persommel of the Company cxeept
Mr. Rasikbhai Gokalbhai Bhalodi and his relatives are, in any way. concerned or
wnterested in the said resolution.

For and on Behalf of Board of Directors

i

Vijay J Thosani
Chairman

DIN: 01067515

Place; Silvassa

Date: 06/09/2021
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FORM MGT-11
|Pursuant to section 105(6) of the Companies Act, 2013 and rule 193) of the
Companies (Management and Administration) Rules, 2014

CIN: U25209DN2007PLCOMG242
Name of the company: SHREE TNB POLYMERS LIMITED

Registered office Address: 132/1/1/4, Behind Prince Pipes, Athal Road,
Athal, Silvassa-396230, DN&H, Daman & Diu

Email id: infotnb2010@ gmail.com

Website: www.shreetnbpolymers.in
Mabile No: 9727703950

FIFTEEN ANNUAL GENERATL MEETING
PROXY FORM

Folio No: P 1D Client 1D _
Email 1d:

Name of the Member(s):
Registered Address:

[/We, being the member(s) of shares of the above-named
company, hercby appoint:

1. Mr./Mrs./Miss

Address
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E-mail 1d:

Signature®, or failing him/her
2. Mr./Mrs./Miss

Address

L-mail id:

Signature®, or failing him'her
3. Mr./Mrs./Miss

Address

Femail 14d:

Signature®, or failing him/her

*Sionature Lo be provided in the specinien signature column provided below.

As my/our proxy to attend and vote (on poll) for me/ us and on my/our behal f at
the Fifteen Annual General Meeting of the Company to be held on Thursday, 30°
September 2021 at 11.00 AM at 132/1/1/4, Behind prince Pipes, Athal Road,
Athal, Silvassa-296230, Dadra and Nagar Haveh, Daman & Diu, India in respect
of resolutions as are indicated below:

Resolution STas Refer
No. Description MNote 1

ORDINARY BUSINESS

To consider and adopt the audited financial statement of
the company for the financial year ended 31* March,
2021, and the report of the Board of directors and
Auditors thereon

To appoint Shri Vijay I. Thosani (DIN:OLO67515),

who retires by rotaticn as a director

To ratify the remuneration of Cost Auditors for the
financial year ending March 31, 2022,
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To Re-appoint and to fix Remuneration payable to Mr.
Vijay J Thosani (DIN: 01067515) as Whole-Time
Dircetar of the Company w.e.f. December 22nd, 2021

To ratify the remuneration paid to Mr. Deepaklumar
Qeematrai Raura (Din: 07926435) Whole time Director
of the company.

Ta ratify the remuneration pald to Mr. Vijay J. Thosan
(DIN: 01067515) Whaole time Director of the company.

To ratify the remuneration paid to Mr, Rasik Gokalbhai
Bhalodi (DIN: 07154995) Whole time Director of the
COMmpany.

signed this day of

Affix Re. Specimen Signature of Proxy 1
1/-

Specimen Signature of Proxy 2
Revenue

Specimen Signaturc of Proxy 3

Signature of the Sharcholder:

Motes:

1. Tick the relevant item for which the proxy is appointed.

7. A Member entitled to attend and vote is entitled to appoint proxy (ies) te attend
and vote instead of himself/herself and proxy (ies) need not be a member. This
form of proxy in order to he effective should be duly completed and deposited at
the registered office of the company, not less than 48 hours before the
commencement of the meeting,

3. Please note that a proxy cannot represent more than 50 members and mere than
10% of the voting rights ol the Company.
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